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Subject: Notice of the 2018 Annual General Meeting of Shareholders.
Attention: Shareholders of Green Resources Public Company Limited
Enclosures: 1.  Copy of the Minutes of 2017 Annual General Meeting of Shareholders on Wednesday, 5 April 2017;

2. 2017 Annual Report and Financial Statements for the year 2017 (in CD-ROM format);

3.  Documents and evidence to be presented prior to attend the meeting;

4,  Articles of Association regarding shareholders’ meetings;

5.  Profiles of the directors who are due to retire by rotation and proposed to be re-appointed for
another term;

6. Information Memorandum on the Change of Investment Form in the Solar Power Plant
Project. Total installed capacity of 1.0 MW in Lopburi Province of JE Solar Lopburi Co., Ltd.

7.  Proxy Form A, Form B and Form C;

8. List of the names of the Independent Directors for proxy in relation to the shareholders’ meetings;

9. Map of the meeting venue

Green Resources Public Company Limited (the “Company”) hereby informs you that the Board of
Directors resolved to convene the 2018 Annual General Meeting of Shareholders on Thursday, 5 April 2018, at 10.00 hrs.,
at Sapphire Room 101, IMPACT Forum, IMPACT Muang Thong Thani, No. 99 Popular Road, Banmai Sub-district,

Pak Kret District, Nonthaburi 11120, in order to consider the following agenda items:
Agenda Item 1 To consider and certify the Minutes of the 2017 Annual General Meeting of Shareholders
on Wednesday, 5 April 2017,

The Company held 2017 Annual General Meeting of Shareholders on Wednesday, 5 April 2017,
The Minutes of the Meeting was prepared and submitted to the Stock Exchange of Thailand

within a given period as per the details set out in Enclosure 1.

Opinion of the Board of Directors: The Board of Directors deemed that the Minutes of 2017

Annual General Meeting of Shareholders, convened on Wednesday, 5 April 2017, were
accurately recorded, therefore, it is appropriate to propose them to the shareholders’ meeting for

its further consideration and approval.
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Agenda Item 2 To acknowledge the operational results of the Company for the year 2017.
The Company has prepared the Company’s operating results and significant changes for the year
2017 as per the details set out in the 2017 Annual Report, Enclosure 2.

Opinion of the Board of Directors: The Board of Directors deemed it appropriate to propose

that the shareholders’ meeting acknowledge the Company’s operating results and Annual Report

for the year 2017.

Agenda Item 3 To consider and approve the Financial Statements and Consolidated Financial Statements

of the Company for the accounting period ending 31 December 2017.

The Company prepared the Consolidated Financial Statements and Separate Financial
Statements for the year ending 31 December 2017, which had been audited and certified by the
auditors, and approved by the Board of Directors as per the details set out in the 2017 Annual

Report, Enclosure 2. The subject matters of the Financial Statements are summarized as

follows:
Consolidated Financial Separate Financial
Statements Statements
(Baht million)

Total assets 667.75 661.53
Total liabilities 18.65 11.13
Total revenues 53.05 23.79
Net profit (loss) (56.51) (42.86)
Earnings (loss) per share

(0.079) (0.060)

(Based on net profit/loss)

Opinion _of the Board of Directors: The Board of Directors deemed it appropriate to propose

that the shareholders’ meeting approve the Financial Statements for the year ending

31 December 2017 as proposed.

Agenda Item 4 To consider and approve the omission of the allocation of profits and not paying the

dividend payment for the operational results of the year 2017.

The Public Limited Compaﬁy Act B.E. 2535 (1992) (including its amendment thereto) provides
that no dividends may be paid other than out of the profits and shall be paid if the Company has
incurred losses. It also prescribes that the Company must allocate not less than five percent of
its annual net profit, less the accumulated losses brought forward (if any) to a reserve fund.
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In this regard, the Company has a policy to pay dividends to its shareholders for no less than 30
percent of the net profit after deduction of the corporate income tax. Nevertheless, in
consideration of dividend payment, the Company shall take into account the financial structure

and position, investment plans, and economic conditions.

For the year 2017, the Company incurred losses and, therefore, deemed it appropriate to suspend

the allocation of profits and dividend payment as per the details below:

2017
Details 2016
(proposing year)

1. Net profit (loss) (Baht) (56,512,733) (119,578,098)
2. Number of shares (shares) 715,020,835 715,020,835
3. Dividend per share (Baht: share) Suspended Suspended
4, Total paid dividends (Baht) Suspended Suspended
5. Dividend payout ratio Suspended Suspended

Opinion _of the Board of Directors: The Board of Directors deemed it appropriate that the

shareholders’ meeting approve a suspension of the allocation of profits and dividend payment

for the 2017 operating results of the Company as proposed.

Agenda Item 5 To consider and approve the appointment of directors who were retired by rotation.
It is required in the Articles of Association that one-third of the directors shall vacate. In this -

2018 Annual General Meeting of Shareholders, the directors who are due to retire by rotation

are as follows:

1. Mr.Prateep Anantachote Acting as Chief Executive Officer and Vice President
2.Mr.Apichart Sivamoke Director
3.Mr.Pipat Viriyamettakul Director

In addition, the Company has proposing the Agenda and Name of the person to be elected as
director as the Company's director from September 25, 2017 to December 31, 2017 through the
Company's website. As a result, there were shareholders presenting the names of persons to be

elected as directors at the Annual General Meeting of Shareholders for the year 2018 :

1. Mr.Natee Panicheewa (Attachment 5)
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Opinion of the Board of Directors: The Board of Directors deemed it appropriate that the

shareholders’ meeting approve to appointment of new 3 positions to be appointed as directors of
the Company who retired by rotation, with a list of individuals who have been offered for
consideration 4 persons;
1) Mr.Natee Panicheewa (To be elected as directors at the Annual General Meeting of
Shareholders for the year 2018)
2) Mr.Prateep Anantachote  (Director who retired by rotation and was nominated for re-election)
3) Mr.Apichart Sivamoke (Director who retired by rotation and was nominated for re-election)

4) Mr.Pipat Viriyamettakul ~ (Director who retired by rotation and was nominated for re-election)

The Company will propose to the Annual General Meeting of Shareholders for the year 2018.
To appoint the Company's directors according to the Company's Articles of Association.

(Details are in Enclosure 4)

Agenda Item 6 To consider and approve the fixing of the directors’ remuneration for the year 2017 and year 2018.

The Company has determined the directors’ remuneration by taking into account the
performance of the directors, their scope of duties and responsibilities, and comparison with
other listed companies of similar size in the same industry. The Board of Directors, therefore,
deemed it appropriate to propose to the shareholders’ meeting for its consideration of the
directors’ remuneration for the year 2017 and year 2018 in the aggregate amount of not
exceeding Baht 5,000,000 (five million Baht) per year, excluding any compensation or fringe

benefits to be received by the directors as the Company’s officers or employees.

The Annual General Meeting of Shareholders for the year 2017, held on April 5, 2017, did not approve
the remuneration of directors for the year 2017, because the votes were less than two-thirds of the total
number of votes of shareholders attending the meeting. However, the directors of the Company taking
time to perform duties for the Company during the year 2017, it is proposed to consider the
remuneration of directors for the year 2017 again, proposed to the Annual General Meeting of

Shareholders for the year 2017 to consider and approve the following agendas as follow;
6.1 Consider and approve the fixing of the directors’ remuneration for the year 2017.
6.2 Consider and approve the fixing of the directors’ remuneration for the year 2018.

Detail as follow ;
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6.1 Consider and approve the fixing of the directors’ remuneration for the year 2017.

Board of Directors Remuneration Meeting Allowance
(Baht/Person/Quarter) | (Baht/Person/Quarter)
1. Chairman of the Board of Directors 30,000.00 18,000.00
2. Chairman of the Audit Committee 30,000.00 18,000.00
3. Directors and Audit Committee Members 30,000.00 15,000.00
The Board of Directors Meeting 6 times 771,000.00
Total remuneration of directors for 3 quarters 810,000.00
Total 2017 remuneration 1,581,000.00
The aggregate of directors’ remuneration shall not exceed Baht 5,000,000.00 (five million baht) per year.

6.2 Consider and approve the fixing of the directors’ remuneration for the year 2018,

Board of Directors Remuneration Meeting Allowance
(Baht/Person/Quarter) | (Baht/Person/Quarter)
1. Chairman of the Board of Directors 30,000.00 18,000.00
2. Chairman of the Audit Committee 30,000.00 18,000.00
3. Directors and Audit Committee Members 30,000.00 15,000.00
Remuneration Meeting Allowance
(4 times/year) estimate 10 times/year
1.Chairman of the Board 1 person 120,000 180,000
2.Chairman of Audit Committee 1 person 120,000 180,000
3.Director and Independent Director 7 person 840,000 1,050,000
Total Director 9 person 1,080,000 1,410,000
Total 2018 remuneration 2,490,000
The aggregate of directors’ remuneration shall not exceed Baht 5,000,000.00 (five million baht) per year.

Opinion of the Board of Directors: The Board of Directors deemed it appropriate to propose

to the shareholders’ meeting for its approval of the directors’ remuneration for the year 2017

and year 2018 in the aggregate amount of not exceeding Baht 5,000,000 per year.
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Agenda Item 7 To consider and approve the appointment of the auditor of the Company and fixing of

audit fee for the year 2018.

The Board of Directors deemed it appropriate to propose that the shareholders’ meeting consider
and approve the appointment of the certified public accounts from DIA International Auditing
as new auditors of the Company and its subsidiary for the fiscal year 2018.The names of
certified public accountants who are responsible for signing and certifying the Company’s

financial statements are as follows:

1. Mrs. Suvimol Krittayakiern Certified Public Accountant No. 2982 and/or
2. Miss Somjintana Pholhirunrat Certified Public Accountant No. 5599 and/or
3. Miss Suphaphorn Mangjit Certified Public Accountant No. 8125

The Board of Directors deemed it appropriate to determine the audit fee to be Baht 2,000,000
(Two million Baht). The Board of Directors also deemed it appropriate to propose that the
shareholders’ meeting authorize the Board of Directors to engage the procurement of other
certified public accounts if DIA International Auditing is required to appoint other auditors in
case that the aforementioned auditors fail to perform their duties, as well as to approve the
review fee that may incur for the financial statements of the Company and its associated

companies during the year.

Audit Fee for 2018
2018
Description 2017
(Proposing year)

Audit fee of annual financial statements 925,000 860,000
Consolidating fee for annual financial statements 70,000 50,000
Review fee for quarterly financial statements, three 885,000 755,000
quarters
Consolidating fee for quarterly financial statements, 120,000 90,000
three quarters

Total 2,000,000 1,750,000

In this regard, the certified public accountants from DIA International Auditing are not related
persons of the Company, its subsidiary, its executives, or its major shareholders or their related

persons and do not have any interest in the Company, its subsidiary, its executives, or its major
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shareholders or their related persons. They are, therefore, independent and impartial in

performing the auditing of and expressing their opinion on the financial statements of the Company.

Opinion of the Board of Directors: The Board of Directors deemed it appropriate to propose

that the shareholders’ meeting consider and approve the appointment of the certified public
accountants from DIA International Auditing as the auditor of the Company for the year 2018

and the determination of the audit fee of Baht 2,000,000 (Two Million Baht) per year.

Agenda Item 8 To consider and ratify the investment in J.E.Solar Lopburi Co., Ltd

The Board of Directors deemed it appropriate to propose that the shareholders’ meeting
consider and approve and ratify the investment in J.E.Solar Lopburi Co., Ltd under section 107
of Public Limited Companies Act B.E.2535 due to the fact that there has been some change to
the investment structure from acquisition of assets to investment by way of shareholding in the
operating company as a result of restriction regarding the transfer of the relevant power
purchase agreement, The details are as shown in the Information Memorandum on the Change
of Investment Form in the Solar Power Plant Project. Total installed capacity of 1.0 MW in

Lopburi Province of JE Solar Lopburi Co., Ltd. (Enclosure 6)

Opinion of the Board of Directors: The Board of Directors deemed it appropriate to propose

that the shareholders’ meeting consider and approve to resolution to ratify the actions of the

company shall be in accordance to the law.

Agenda Item 9 To consider other matters (if any)
13 March 2018 is the date to record the names of the shareholders who are entitled to attend the

2018 Annual General Meeting of Shareholders.

The Company has prepared the 2017 Annual Report and the Financial Statements for the year
2017 in CD-ROM format. If any shareholder wishes to obtain a hard copy of the Annual
Report, please contact the Company at telephone number 02-504-5234-41 ext. 511-513 or
facsimile number 02-504-5243.

The Company will arrange for registration and verification of documents for all attending
shareholders before the meeting time between 08.30 — 10.00 hrs., and will conduct the meeting
in accordance with the relevant section of its Articles of Association on shareholders’ meetings,

as set out in Enclosure 4.
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The shareholders are cordially invited to attend the 2018 Annual General Meeting of
Shareholders on the aforementioned date, time and venue, and are requested to prepare the
evidence for the meeting as detailed in Enclosure 3. In order to protect the rights and interests
of the shareholders, in the event that a shareholder is unable to attend the meeting in person and
intends to grant a proxy to an independent director of the Company to attend the meeting and
cast votes on his or her behalf, the shareholder can select one of the Company’s independent
directors, whose names and profiles are set out in Enclosure 7 to attend the meeting and cast the
votes on his or her behalf, by executing the Proxy Form set out in Enclosure 6 and submitting to
the chairman of the meeting or any person assigned by the chairman of the meeting before

attending the meeting.

If you require additional information, please contact the Investor Relations Department, Office
of the Secretariat at telephone number 02-504-5234-41 ext. 511-513 or facsimile number

02-504-5243.

Sincerely yours,

Green Resources Public Company Limited

Y (RTINS

(Pol. Maj. Gen. Sahaschai Indrasukhsri)

Chairman of the Board
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Minute of Annual Shareholder Meeting for 2017

Green Resources Public Company Limited

Date, Time and Place of the Meeting

The meeting was held on 5% April 2017, at 10:00 am., at Sapphire 101 Room, Impact Forum Building
Muangthong Thani, 99 Popular Road, Ban Mai Sub-district, Pak Kret District, Nonthaburi Province 11120.

Commencement

MsIssaraporn Weerakongsuwan, the moderator of the meeting, gave welcome greeting to all attendants of

2017 Annual General Meeting of Sharcholders Meeting by informing the agenda that Green Resources Public
Company Limited welcomed all the attendants of 2017 Annual General Meeting of Shareholders with the

following information.

The company has the registered capital of 1,149,760,250 baht, 715,020,835 baht of which was paid capital.
The capital is divided into 715,020,835 ordinary shares with 1 baht par value. The administrative project consists of
the company directors who determine policies, strategies and directions for the company operations. There are

Administration committee, Audit Committee, Risk Management Commitice, Nomination and Remuneration
Committee and Investment Committee with tools and mechanisms to operate the company business according to

the policies, strategies and directions.

In today's meeting, there were 22 sharcholders present with the total share of 62,396,379 shares and 110

attorneys with the total share of 186,816,205 shares, which were 132 shareholders with the total share of
249,212,584 shares or 34.8539 percent of the 715,020,835 distributed shares. In terms of agenda pursuant to Public

Company Act B.E. 2535 (1993) and the company regulation, it is stipulated that there muse at least no less than 25
shareholders or atforneys present and the total share must not be less than one third of the distributed shares.

The Company sold all of which are equal to 238,340,278 shares).

In order for the meeting to be in accordance with the good governance in terms of voting and the meeting

practices, the methods of counting the shareholders' votes had to be clarified. The sharcholders were required to
vote for a resolution for each agenda. The meeting regulation for this meeting according to the practices and

regulation is as follows.

1. One shareholder has number of vote equal to number of shares held. Sharcholder may either vote

approved, not approved, or abstained in each agenda. In case of foreign shareholder, who appointed a custodian

/
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in Thailand to hold shares and look after their interest on their behalf, may separately vote approved, not approved,
or abstained at the same time in each agenda by dividing number of vote equal to number of shares they hold using

the ballots acquired at the registration. In case voting is different from the method mentioned above, such voting

shall be considered as invalid.

2. Voting count will be counted only the shareholder who veted /mot approved or abstained only, except

for the director election in agenda 5, which such not approved and abstained votes will be deducted from total

number of vote in attendance. The remaining votes shall be considered as approved votes in that agenda, which
shareholders who voted /no approved or sabstained shall raise their hands to let the staff collect the ballots to
record and summarize the result for later announcement. Mr. Sethavuth Tangkatouch and Mr.Visut Viriyamettrakul
was the witness in the vote count. And, to ensure transparency and traceability of the vote count, the company also

invited one representative of shareholders to be the witness in the vote count.

The voting in this meeting is an open on, no secret voting is practiced. However, the vote cards from all

attendants are collected for transparency.

3. To ensure that the company complies with the guideline of quality evaluation of good shareholders’

meeting, therefore, in the agenda 5, which is the agenda that approves the election of director to who will be

replacing director who resigns. The company will collect the ballots from shareholders in attendance for all
approved, not approved, and abstained votes. All sharcholders were requested to tick either the approved, not
approved, or abstained box as well as sign the ballots and raise their hands. The staffs would collect the ballots
from shareholders to count how many shareholders voted approved, not approved, or abstained. For the proxies

who did not get the ballots at the registration, it means that sharcholders have already voted in the power of attorney,
which such vote would have already been specified consistently with the vote of the shareholder in such power of

attorney.

4. Before the voting to each agendum starts, all attendants have chances to ask questions concerning all
respects of the agendum. The shareholders who desire to ask questions have to inform the agenda of their names
and family names before asking questions so that the meeting minute can be properly made. In case where a

shareholder has any question or opinion concerning any issue other than the agendum that is being considered, that

shareholder can ask the question or express the opinion in the latter sessions of the meeting.

5. The shareholders who submitted the ballots not approved, or abstained after the company closed the

ballots for each agenda. The Company will not include calculation that votes to determine the score again.
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The moderator introduced the board directors, the executives, the financial advisor and independent

financial advisor and the legal consultant who attended the meeting, as follows:

1. PolMaj.Gen.Sahaschai Indrasukhsi Chairman of the Board,

2. MrPrateep Anantachote Vice Chairman of the Board,and Acting as Chief Executive Officer
3. MrAphichat Sivamoke Director

4, MrPipat Viriyamettrakul ~ Director

5. MrYap Kim Yam Director

6. Mr.Tai Chong Yih Director

7. MrsPawanya Krittachart Independent Committeer Chairman of Audit Comumittee,

8. Mr.Virat Jansiriwattana Independent Committees Audit Committee,

9. Mr.Syn Ekwisahn Independent Committeer Audit Committee, and

The Executives attending the meeting are:

1. Mrs Thanida Inthachak Executive Vice President in Accounting &

Financial Division,

Legal Consuliant Attending the Meeting Weerawong Chinnawat and Peangpanor Co,, Ltd.

1. Mr.Witthaya Kaewkugsadan Senior Legal Consultant

Auditor in attendance

I. Mrs. Suvimol Krittayakiern Certified Public Accountant

2. Mrs.Yapaporn Khewnga Certifted Public Accountant

The moderator invited Pol. Maj. Gen. Sahaschai Indrasukhsi, the Chairman of the Board who was the

Chairman of the meeting, fo greet and welcome all shareholders who attended the meeting and other attendants,

and to give opening speech for the Annual General Meeting of Shareholders (AGM) 2017. The Chairman of the

meeting also ran the entire meeting.

The Chairman greeted the present shareholders at the 2017 ordinary shareholder meeting and requested the

meeting to consider 9 agenda respectively as follows.

/
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Agenda 1 To consider and certify the Minutes of the 2016 Annual General Meeting of Shareholders on
Thursday, 12 May 2016.

The Chairman presented to the meeting the the 2016 Annual General Meeting of Sharcholders
on Thursday, 12 May 2016 for approval. The company submitted the copy of such meeting report to

all the shareholders for consideration in advance, along with the invitation letter for the meeting (as

appeared in the detail attachment 2).

The Chairman asked the meeting to consider and adopt one page at a total of 40 pages from |

to 40, which is a shareholder proposed amendments described below.

Mr.Chaisin Cheochcharnpipat : 1 would like to correct from sentence 1 of page 1 because Regulation 24

prescribes that the invitation to an ordinary shareholder meeting must be sent

within 4 months after the former meeting, However, the former meeting was
held on 12" May 2016, which was 5 months ago, which has exceeded 4 months.

If the first ordinary sharcholder meeting was not successful, the second ordinary
shareholder meeting or the latter meetings must be called, in accordance with

the regulation, an ‘extraordinary meeting’. Therefore, in the first sentence, the
meeting should have been called the ‘extraordinary meeting 12016,

Chairman . I would like to ask for the correction. What do other board directors think? The
secretary of the Company, please explain this.

Ms. Sarunrat Seesan . Excuse me. I'm Ms. Sarunrat Seesan, Company Secretary, will explain this
matter. In the first meeting, the agenda was incomplete. Public Company Act

prescribe that the next meeting must be held and invitation letters should be sent

to sharchoilders within 14 days. The new meeting must be regarded as an
ordinary shareholder meeting, not an extraordinary one. This is the advice from SET.
Mr. Chaisin Cheochcharnpipat : Thus, in this case, what you did is incorrect. The meeting was not legitimate

because the invitation to the meeting must be sent within 14 days, but the fact

is that the meeting was held 21 day after the first meeting.
Ms. Sarunrat Seesan . I'would like to give more explanation. We could not hold another meeting within
14 days after the first meeting because we had to prepare all the documents, The

Company had consulted with SET and was told that it could be done in the way
we did. Thank you.

Chairman . Do we need to correct it or not? Since the Company has actually received advice

from SET, do we still have to ciorrect it?
e % /
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Mr. Chaisin Cheochcharnpipat :  With respect to the agenda, as [ have addressed, there are at least 2 mistakes in
accordance with Regulation 24, The error is precise because the meeting should
have been called the ordinary sharcholder meeting 22016 in order to be complete.
Chairman . The Company will check this matter again.

Mr. Tai Chong Yih . I will not discuss whether the meeting has to be corrected or not. I just would

like to ask the Company about the quantity of the proxies for this meeting
because the Company has received so many letters of authorization for this
meeting because the Company called the shareholders and asked them that the

Company would hold this meeting,
Chairman . I do not think this matter is relevant to the verification of the meeting minute.

Can we move to other agenda?

Mr, Tai Chong Yih . No, we cannot because my second question is whether the proxies will vote in
each agendum or not. This has effects on the Company and I would like to get
answers.

Ms. Sarunrat Seesan :  Allow me to answer your question. There are 110 authorized proxies or
186,816,205 shares in total These proxies have authorized their rights to vote to

independent directors. They did not vote. Everything depends on independent directors.

Mr. Tai Chong Yih :  All of the proxies?

Ms. Sarunrat Seesan :  Almost all.

Mr. Tai Chong Yih . How many proxies have not authorized the rights?

Ms. Sarunrat Seesan : We have not checked the data. We need to check the validity of documents and

the authorization before.

Mr. Tai Chong Yih . I'would like people who are in charge of counting the votes to be aware of this matter.
Ms. Sarunrat Seesan . We will check the information.
Chairman . Please check the information for shareholders. I would like to continue the

verification of the meeting minute. Please go to page 2.

Mr. Prateep Anantachote . As for shareholders who still do not feel that the issue concerning page | is
clarified, the Company will consult with SEC in order to get the facts. The
correction will be made on the bases of such facts.

Mr. Chaisin Cheochcharnpipat : I would like to argue the Chairman that there are still uncleared points and the

conclusion has not been made. This is incorrect.
/
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Chairman . I am sorry. Thus, I would like to conclude that the issues raised by shareholders
will be considered and SEC will be consulted. The Company will correct all the
mistakes. Now, we can move to page 2, and pages 3,4, 5,6,7,8,9, 10, 11, 12,
13, 14, 15, 16 and 17.

Mr. Chaisin Cheochcharnpipat :  On page 14, sentence 4, the name is ‘Orin Property’, but there was no ‘ty’. Please
add ty* to the name.

Chairman :  The secretary, please add «ty* to the name. Next, we will go to pages 18, 19, 20,
21,22,23,24,25,26,27,28,29,30 and 31.

Mr. Tai Chong Yih . On page 31, Mr.Sakchai asked about entry 1, which is about 16 MB. Is Mr.
Sakchai here? The answer that Mr. Prateep thip had given was incomplete.
I would like Mr. Prateep to clearly explain the mater again what the name of this

entry is, what it is about and whether there are shares related to Green Company

or not.

Mr. Prateep Anantachote :  Those are shares of MMC which is the old name of Green Company. Mr.
Sakchai had asked me in last meeting. What about this matter that you, Mr, Tai,
would like to know? Would you like to ask questions on behalf of Mr. Sakchai?

Mr. Tai Chong Yih : T have some doubts on this entry.

Mr. Prateep Anantachote : When you were in charge of Green Company, you had already known all the
details. Why do you still ask questions about this entry?

Mr. Tai Chong Yih . It is because there are many uncleared issues. I do not know whether such
matters made me lose my CEQ position or not.

Mr. Prateep Anantachote :  Those matters were irrelevant to each other because it was Mr. Sanan back then.

I would like to move such matters to other agenda.

Mr. Tai Chong Yih . No, you cannot because these matters will affect latter agenda.
Chairman;Mr, Prateep Anantachote : The question is itrelevant.
Mr. Tai Chong Yih . Itis because this agendum may affect the agendum of the selection of new board

directors. Please answer it.
Chairman : 1think we are verifying the minute of Tast meeting Can that issue be put in other agenda?
Mr. Tai Chong Yih . No, it cannot. It is too late because other shareholders will not know about this.
Such information should be attained first.

Chairman : Please ask the question some oth?ﬂ;ime. This is the verification of a meeting minute.

W A {@%{J?/
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Mr. Tai Chong Yih :  When should I ask the question? This matter will affect the selection of new

board directors; thus, shareholders need to know it first.

Mr. Prateep Anantachote . Is Mr. Sakchai present at the meeting today?
Mr. Tai Chong Yih :  1do not know.
Chairman . Since it is not your concern, Mr. Tai, why did you ask me? I do not know

whether you know about the details of this matter or not, but I do not think this

matter is relevant now.

Mr. Tai Chong Yih : Do shareholders know about this?

Chairman : Would shareholders like to know this? If so, the Company will answer the question.
Mr. Prateep Anantachote :  We have answered what money we earned and how we earned it.

Mr. Tai Chong Yih . The reason why I said that the data may not be complete is that the mentioned

shares have been pledged. Now, I would like to know whether Mr, Prateep has
bought the shares or not and whether Mr. Sahaschai has bought the shares or not.

Chairman . Generally, such matters can be checked.

Mr. Prateep Anantachote :  The matter that Mr.Tai asked is not relevant. I think it should be in another
agendum if Mr.Tai would like to know about it.

Chairman . I'would like to ask shareholders about this matter to see whether they want the
question to be answered now or in any other agendum.

Mr. Chaisin Cheochcharnpipat : Excuse me: In accordance with international standards that are included in the

laws, in an agendum of a meeting, the discussed matters must be related to that

agendum. This agenda is the verification of the meeting minute. Hence, we have
to consider whether the minute is correctly noted by the Company or not. As for

such questions, they can be asked in Agenda 2 or any other agendum lest time

is wasted.I would like Mr. Tai to allow this to be in Agenda 2. This is the agenda
of the verification of the meeting minute to check its correctness.

Mr, Tai Chong Yih :  Yes, I can waif for Agenda 2.

Chairman :  Thank you very much. Next, please see pages 32, 33, 34, 35, 36, 37, 38, 39 and
40, which is the last page. Is there any shareholder wanting to modify or add
anything, If not, the meeting minute will be veritied.

Moderator :  Is there any shareholder wanting to hold the vote or vote against this agenda?

Mr. Chaisin Cheochcharnpipat :  You should have told the shareholders to approve the meeting minute that has

been corrected because there are some corrections.
%
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Chairman . Yes: The agenda approves the corrections to the meeting minute in case where
there are ones.
Moderator . For this agenda, it has to be supported by the majority of the shareholders. If

there is no an additional question or opinion, T would like to start the vote in this

Agendum. This agendum is Agendum 1 or the verification of the minute of the
annual shareholder meeting 0f 2016 on 12 May 2016. For the shareholders who

want to vote against or hold the vote, please raise hands so that our staff

members will collect your ballot cards. (None of shareholders raised hand,)

I would like to conclude the results from voting,

The board deems that the minute of the sharcholder meeting of 2016 is correct
and complete, and can be presented to the agenda of a shareholder meeting for

verification and approval.

Meeting Resolution :  The agenda has the resolution to approve the minute of the meeting of the annual

shareholder meeting of 2016 with the votes from the majority of the shareholders

attending the meeting as follows:

Approved 278,670,125 Shares or 99.9337 w;
Disapproved 185,000 Shares or 0.0663 %;

- Total 278,855,125 Shares or 100 %,
Wittheld Votes 165,302,210 Shares.

Remark In this agenda , there are additional 21 shareholders attending the meeting, or 194,944,751

shares. The fotal number of shareholders attending the meeting is 153 or 444,157,335 shares.

Agenda 2 To acknowledge the operational resulés of the Company for the year 2016.

This agenda is for information; therefore, there was no resolution passed, but it aimed to inform the

shareholders of the overview and directions of the company operation in the previous account year.
In summary, the operational result was prepared for the shareholders with Mr.Prateep Anantachote

acting of Managing Director as the presenter in the next meeting as follows.

1. 2016 Performance @ccording to consolidated financial statement) is as follows;
1.1 Operating income 439,705,218.88 baht

Operating expenses 554,784,526.85 baht

£

e
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Loss before financial cost and corporate income tax (115,079,30797y  baht
Financial cost 4,498,790.66) baht
Corporate income fax 0.00 baht
Profit (Loss) for the period (119,578,098.63) baht
Profit (Loss) discontinued operations. 13,386,23032 baht

Total comprehensive income (expense) attributable year 2016

(106,191,86831)  baht

1.2 Total assets 734,404,455.61 baht
1.3 Total liabilities 28,793,590.53 baht
1.4 Shareholders’' Equity 705,610,865.08 baht

Authorized capital 1,149,760,250 shares at 1 baht each in 2016, or 1,149,760,250 baht.

Issued and paid-up share capital 715,020,835 shares at 1 baht each in 2016, or 715,020,835 baht.

In the overall direction and performance of the Company for the financial year 2016. The summary and

progress of the operation in 2017.In conclusion, that we have two current projects with and operate it.
1.Rocia Project (ROCCIA)
2.Origin Condo Rama 2 Project (ORIN)
This year, we have sold almost 20 more units of ORIN project and 2 more units are {ransferred.

Mr, Tai Chong Yih . I'would like Mr. Prateep to report the sales volumes of the first 6 months of the
year ad the last 6 months of the years in details.I also would like to know about
the expenditures in each period.

Mr. Prateep Anantachote . As a matter of fact, we have to consider the overview in 2016 because we have

to consider the number of customers who had reserved the units and the transfer

of units when we bought the ORIN project.

Mr. Tai Chong Yih : 1believe that 1 was fired because I had not had any performance.1 would like to
know the reason why I was fired. 1 would like to know whether it is because of
a personal cause or not.

Mr. Prateep Anantachote . I'think we should ask sharcholders whether they would like to learn about such
details or not because I do not thgink that it is necessary to report such details.

Mr. Tai Chong Yih : Tam a shareholder and I want to know about them.

Mr. Prateep Anantachote . You are a shareholder, and now, Mr. Tai, you are a director to.

oSS éyu
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Mr. Tai Chong Yih

Mr. Prateep Anantachote
Moy, Sangiam Siripanitsutha
Mr. Prateep Anantachote

Mr. Sangiam Siripanitsutha

Mr. Prateep Anantachote
Mr. Sangiam Siripanitsutha
Mr. Prateep Anantachote
Mr. Sangiam Siripanitsutha
Mr. Prateep Anantachote
Mr. Sangiam Siripanitsutha
My, Prateep Anantachote

Mr. Sangiam Siripanitsutha

Mr. Prateep Anantachote
Mr. Sangiam Siripanitsutha

Mr. Prateep Anantachote

Mr. Sangiam Siripanitsutha

Mr. Prateep Anantachote

Mr. Sangiam Siripanitsutha

Mr. Prateep Anantachote

Yes, [ am, That is why I need to know about those details,

That is alright. After considering the matters, I will make a detailed report.

I would like to know the average price of each of the 105 units.
Approximately, each unit costs around 1.8 MB.

This means there are around 105 unoceupied units of ORIGIN project, each of
which costs around 1.8 MB. Are the 6 reserved units included?

Those 6 units are in the transfer process.

Does it mean that those 105 units remain unfinished?

They are being sold.

Are the 6 reserved units being on processed or finished already?

Yes, they are finished already.

In summary, is this entire project 100% complete?

Yes, it is, but there are some defects of some units that need be fixed Others are done.
Does to fix defects mean we have cleared with the contractor for all the 105

units and that we can sell the 105 units right away?

That is correct.

When can we sell all the 105 units?

According to the plan, everything should be finished within 2017, but there are
many factors that affect the economy. However, our target is to sell all the units
within 2017. In addition, we will generate power from solar cells that are

installed on the ground in order to sell to governmental agencies and agricultural

cooperatives in 2017 (as in the proclamation by the War Veterans Organization
of Thailand on 20% March 2017, This is just the initial information about the project.
I have not seen thé details of ROCCIA project. How is it now?

Currently, 10 units of ROCCIA project have been transfetred since 2016, but
there is none transferred in 2017, Now, the Company has the policy to let the
units, and we are also proposing the sale of the entire building, This operation is
being carried out.

Does it mean 23 units from all the 75 units of ROCCIA CONDO 1 project have been

sold and there are 52 units ready to be sold?
All units are ready to be sold.
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Mr. Sangiam Siripanitsutha . This means buildings 1, 2, 3 and 4 of ROCCIA project have been 100%

complete, isn't it?

Mr, Prateep Anantachote : Yes, they are 100w complete but the sale in the market may be slow.
Mr. Sangiam Siripanitsutha :  What is the price of each of the 23 transferred units?
Mr. Prateep Anantachote : Back then, the prices of units in different floors are different, ranking from

690,000 and 710,000 to 730,000 baht.
Mr. Sangiam Siripanitsutha : What is the average price of the 23 units that have been transferred?
Mr. Prateep Anantachote . From the 23 units that have been transferred since 2015 and 2016 generate
around 7 MB. The average price for 10 units is around 730,000 baht.
Mr. Sangiam Siripanitsutha :  Why are the units unsold?
Mr. Prateep Anantachote . Tt is because of the slow-down of the economy in that area. We have a plan to

let the units to the university in the area, which will enable us to generate the

greatest incomes from this property. The students will start their semester in May 2017.
Mr. Sangiam Siripanitsutha :  Excuse me: Concerning the Mahasarakham University, 1 have heard about it
every year when I attend the meeting, I have been told that ROCCIA will be
leased by the university. [ have heard about it many times until today. I learnt

from the page 9 of the minute of last meeting that a building of the project has
4 floors and 75 units, 20 of which had been transferred, but it is reported that 3

more units are transferred. In my opinion, this project is experiencing some
problems and it wastes a great deal of money of shareholders and the Company.

I have to say now that it wastes a great sum of money because I still do not

know the depreciation cost of this property in the financial statement.
Mr. Prateep Anantachote :  There is the depreciation cost but almost the entire amount has been subtracted.
Mr. Sangiam Siripanitsutha . I do not think this is alright because the progress from last year is just 3 units. [

am not certain how the board considers this matter because the expenditures

concerning the buildings in this project are great.] would like you to prepare the

data related to such matters for me because I would like to know the value of

this property, as well as its cost per unit. Will the around 7 hundred thousand

baht sales price generate profits for us? If so, it means we sell each unit in a high

price. Can we sell a unit in that high price?

Mr. Prateep Anantachote . Now, we have lowered the price.
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Mr. Sangiam Siripanitsutha . Will there be any problem with account auditors about the determination of the
impairments?

Mr. Prateep Anantachote . Now, all the impairments have been determined.

Mr. Sangiam Siripanitsutha . How long is ROCCIA project going to be a burden for shareholders?

Mr. Prateep Anantachote :  The Company is trying to solve this problem.

Mr. Sangiam Siripanitsutha . Iam very serious with this project. I would like all the directors to take care of this
matter. Next year, if | have to learn about issues of ROCCIA like those in this year, it
will be intolerable.

Mr. Prateep Anantachote : Yes

Mr. Sangiam Siripanitsutha . Otherwise, I think we can sell the project to cut loss because it somehow has to
bear the depreciation cost, but we will get some cash back.

Mr. Prateep Anantachote ¢ Yes, Shareholder.

Mr. Sangiam Siripanitsutha : I am well aware that this agendum is the acknowledgement of business

performances and many issues should be discussed in next agendum which

concerns the approval. However, the main point of this agendum is the
consistent loss that the Company has been facing with. In accordance with the

documents for the meeting that [ have just received, we have faced with the loss

for 3 consecutive years, for almost 100 MB. per year. Therefore, in this

agendum, the board directors have to explain to the agenda how this problem
can be solved and what rehabilitation plan can be implemented in order to

improve the Company. From what I have heard, you have no plan other than to
report the historical event to the agenda. I would like to as a question which
should be asked in the next agendum. It is abount the financial statement. I have
read them and become doubted with the figures. I wonder about your business
which has been sold for 427 MB. whilst the cost is 385 MB. or 90% of the
business. Whoever doing a business like this will face with loss. Why is your

cost very high? Next issue is that the total mount of inappropriated accumulated

loss that you have is 643 MB. Why has not there been any improvement in the
14 years of your business. Now, we need to improve things but you have not
solved any problem. In the documents, it is indicated that affiliates have been
established but the board of directors is the same. Some affiliates have to be

dissolved, which are good lessons that the same management or ways to loss

N
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should not be continued. The total doubtful account is more than 40 MB. and
the fee for feasibility study is 35 MB., which is around 85 MB. in total, isn't it?

Do we have to wait for the execution of lawsuits? Who is the one who lent that
money? Who gave that cash out but could not get it back? This cause loss to the

Company doesn't it? Is there any punishment or consideration of the errors of

the board odf directors? All of such matiers have to be explained in this

agendum. You also have to declar your rehabilitation plan in order to explain
how you are going to fix the poroblems. You should not just let thinks become
worsen and worsen. (Please applaud)

Mr. Prateep Anantachote :  The board will consider such matters. I would like to inform all shareholders
that the board that sent me to attend the DAP (Director Accreditation Program)
is the one up there. Had CEO or MD not proposed the plan to the board, the
board could have never intervened in the administration. I would like you to
know this. As for the incidents that all shareholders have known, we had
considered them and an executive resigned. Thus, we have started solving the
problems. I have just assume the position in order to replace someone since the

past month and have to think what continuous measures should be taken in order

to enable the Company to grow. As for the past incidents that all shareholders

have known, the board of directors has been aware of them and thining what it

should do in order to perform tasks of a good board of directors.I would like to

inform you that all directors of the board have been receiving calls from

sharcholders who complain about such issues every day. Some ask when the
share price will increase. Some have been stuck since the share price was 8§ baht
per share last year. We have been working and time flies from a month to a year.
Now, we come to see sharcholders again but there is no progress. All directors
are thinking what we should do. In the past year, for instance, we submitted

documents to the War Veterans Organization of Thailand in order to apply for

the participation of 2 companies, namely, Green Resources (Public) Company
Limited and ACD Energy Company Limited, both of which are cur affiliates.

The two affiliates altogether can generate atound 10 megawatts which can be
invested because we still have remaining capital from the increase of funds from

sharcholders who are ready to make the investment. If we can make this

investment, we can generate incomes in a long-run, which are sufficient for
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making the figures become positive. As for the immovable properties, we have
to correct them and sell them simultaneously. The figures will look better next
year. This is the business plan from the directors of the board, who have

discussed and thought together in order to find ways to change the financial

status of the Company to the positive one again.
Mr. Chaisin Cheochcharnpipat : I have to talk because I had raised my hand since while you were talking. You
have given erroneous ideas to the agenda. You have fed them poisons by stating

that the board of directors has no power or responsibility, but in fact, all the

powers and responsibilities belong to the board of directors. If the executives
cannot work, you can change them. In addition, the most important issue is the
most significant problem. It was inccorent when you mentioned the matter of
energy. This Company begins with immovable property business which can be
said to be the 'core business' of the Company. For the past 14 years, you have
never made this business go well. Rather, you have turned to the alternative
power business. You have turned to irrelevant things. You have no special
capabilities like the ones that enable the Company to generate profits, This is

the reason why our Company has never progressed and all the shareholders are

suffering with loss. That is why I told you to fix such problems. What you said
is not correct.

Mr. Prateep Anantachote : Yes.

Mr. Tai Chong Yih . What Mr.Prateep has said is incorrect. Mr. Prateep has just stated that I resigned.
The fact is that I did not resign. I was fired by this board of directors.

Mr. Prateep Anantachote : I have not mentioned your name, Mr. Tai. Why should you over-react?

Mr. Tai Chong Yih . I'was not over-reacting, It is just because you said that yo assume the position to

replace someone.

Mr. Prateep Anantachote . 1did not mention your name. The resigning person could be any former MD or CEQO.

Mr. Tai Chong Yih . Everybody knows it well because you have just assumed the in-charge CEO
position,

Mr. Prateep Anantachote : Yes, I have.

Mr. Tai Chong Yih :  You assume the position of in-charge CEO after me. However, do Mr.Prateep

still comes to work at 11 o'clock in the morning and leaves office at 2 o’ clock

in the afternoon?
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Mr. Prateep Anantachote

Mr. Tai Chong Yih
Mr. Prateep Anantachote
Mr. Tai Chong Yih

Mr. Prateep Anantachote

Mr. Tai Chong Yih

Mr. Prateep Anantachote

Mr. Tai Chong Yih

Mr. Prateep Anantachote
Chairman

Mr, Tai Chong Yih

Mr. Prateep Anantachote
Chairman

Mr. Prateep Anantachote

Chairman

Mr. Sangiam Siripanitsutha

It does not matter. I may come to work at 8 in the morning and leave office at 5
in the afternoon, but if I just sit in my office and do nothing, it is useless.

Mr. Prateep, you just read magazines about amulets.

That is my personal business.

However.

Mr. Tai, now, we are in meeting agendum. I do not want you to discuss personal
matters. Do you have any issue, Mr. Tai?

As for ROCCIA project, I have a plan to change ROCCIA CONDO 1 into a
hotel. When I first entered the Copany, you told me not to be concerned with

ROCCIA because you had appointed M Group Copany Limited to sell the units,
which would be definitely sold out.

Mr. Tai, [ believe that you may get the wrong point. I think this is a shareholder
meeting. What you have stated is the way you work in this Company, but we
are having a shareholder meeting Is the issues you discuss irrelevant? What you
would do is the past.I would like to Chairman to continue the meeting agenda.
Some other shareholders also asked about our ideas to solve problems of the
Company. I old them that back then, I told the board that I had a plan to solve

the problems, such as to turn building 1 of ROCCIA project into a hotel and to

let the unsold units. Back then, there was someone not agreeing with my ideas,
but when [ resigned, you used my ideas.

Those were not your ideas.

Excuse me! I wounld like the meeting agendum to be focused on.

When can I discuss these topics?

At the end, after the end of the meeting.

If any shareholder is interested in these matters, please ask me.

Please wait until all the meeting agenda are discussed.

1How do you think? Is that good? T would like to get collaborations from
everyone; otherwise, the meeting today will not finish.

Chairman, we have been experiencing this for many years. With respect, I have
to excuse myself because 1 cannot accept what Mr, Prateep have said that the
board of directors cannot set policies or intervene in the administration. I think

each director has to think well, so do I now, with true respect.
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Mr. Prateep Anantachot . I would like to inform you this. I reall attended the DAP course and the lecturers

taught us that directors have only CEOs has their subordinates but directors

cannot interfere the in-depth administrative works of CEOs.

Mr. Sangiam Siripanitsutha . I do not think that is the intervention into the in-depth works. Rather, it is the
establishment of policies and strategies. This duty is a major responsibility of
the board. In accordance with the reguulations of the Company, the roles and
responsibilities are stated in 56-1 form. Does this mean that the directors do not

comply with such requirements?

Mr. Prateep Anantachote :  Those duties are performed together and under the works of CEOs.
Mr. Sangiam Siripanitsutha : T have to apologize for discussing these matters in a very rouge maner because,

as a matter of fact, directors of the board will not set out policies or solve

problems of the Company. Another important point is that we have the annual

meeting each year and I have met all the directors but I have never met with the

CEOs. Thus, we cannot answer questions. I would not lilke to talk about this.
Had I talked, all the shareholders might have sold out their shares. Price of the
share of the Company is rising. However, | would like to express my concern
with the roles and responsibilities of directors of the board.I would like them to

state in a more clearly manner what we are doing and where we are doing things

because now, we are just discussing historical events, which is not useful at all.
Now, the Company is facing with a crisis.T will tell you how critical the incident
is. If we leave things like this, the Company will be in trouble.

Mr. Prateep Anantachote : Yes, please speak out.

Mr. Tai Chong Yih . You have just said that the directors do not interfere with the administrative
works, which is not true because Mr. Prateep and Mr.Sahaschai are also directors
of the board and members of investment committee. Whenever there is a
meeting, both people know my proposals and know what I am doing, For each

meeting, we make a minute that contains all the meeting agenda and it is

indicated that all the agenda are approved. Only in February, we had 2 meetings,
namely, the ones on 7" and 17" February. Sorry, the meetings were on 17% and
21*" February. In the meeting minute, I had proposed my work plan and things [

would do, Three days afterwards, there was a board meeting and you used your

director power to vote me out, claiming that I had no work performance.
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Mr. Prateep Anantachote
Chairman

Mr. Tai Chong Yih

Mr, Prateep Anantachote
Mr. Tai Chong Yih
Mr. Prateep Anantachote

Chairman

Mr. Prateep Anantachote

Mr. Chaisin Cheochcharnpipat :

Chairman

My, Tai Chong Yih

Mr. Prateep Anantachote

Yes, and so what?

I think we should focus on the agenda, not the issue concerning the firing of Mr. Tai.
No, it is not. Ti is the issue related to the issues mentioned by that shareholder
who is very worried with what Mr. Prateep has said.] would like to say that what
Mr. Prateep has said is erroneous because Mr. Prateep knows all the activities of
the Company. Thus, Mr. Prateep, you should not just stay away from troubles.
No, | am not keeping myself away from troubles.

You know everything.

Yes, I do. 1 know everything, but can I order you? You are a CEO.

I would like to get collaborations from all the honourary attendants. These things
are personal matters. We should focus on the meeting agenda. Mr. Prateep,
please continue your report.

Things are as I have explained.

I would like to tell you this. We do not come to fight one another on personal
issues nor do we want to play with words. [ had given you many suggestions,
which are proper ones, but you did not answer my questions. You just told me
that you would consider the matters, but that is not what [ want. I do not want
you to consider the matters; I want you to deal with them. Y ou must take actions,

make plans and solve the problems of consistent loss and turn loss into profits

for the benefits of shareholders. You should have told us that you would take
actions not just to consier the matters. This agendum is the consideration of the

business performances, but, as I have heard, you have not discussed the

operations. You just tell us that you cannot deal with issues. You just hold
meetings to receive salaries and allowances. Is that right? Thus, you should
improve things. Please tell us that you will take actions.

Yes, as the Chairman of the meeting, 1 will take actions and solve problems.
Last year, I had proposed that Green Company should modify the leased area.

My plan was that, from 6 floors, the Company would manage 3 floors and the

rest are fet in order to generate incomes. I believed that there would be customers
wanting to lease the floors. One floor would be leased and we were looking for

lessees of 2 more floors. How is this project?

. There are lessees to lease ;yfoject.
K
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Mr. Tai Chong Yih

Have the Iessees moved in?

There are lessees but they have not moved in.

How are the 2 other floors?

We are looking for lessees but nobody is interested in leasing them.

Is it that there is nobedy interested in leasing them or you are not interested in
letting them because 1 have noticed that the ‘For Rent banners have been removed?
We are telling people orally. If people are interested in leasing the units we will
let them. 1 do not want to show the banner and make people think that it no
longer belongs to Green Company.

I wonder why you do not let the 2 otherfloors.

Yes, we do. We let the units.

Now, who are using those 2 floors?

Floor 6 is the meeting room.

How many units are there on floor 67

You know how many units are on floor 6. Why did you ask that question?
There are two units, Who is using the other unit?

1 do not think that matter is a significant issue, Why did you ask that question?
There is an issue. We let people use the other unit without any profitability.
How do you know that there are people using that room?

I saw it.

You saw it. It means that you are staying in that unit too. Why did you ask that question?
The person you call the -Chairman-.

Apart from Mr. Sahasachai, do we have any other Chairman?

No, it is not him.

Should we stay focused on the agendum?

I think this topic is also related to the agendum because it is the profitability of the
Company.

That is not an issue.

Yes, it definitely is.

What issue is it?

1t is an issue. I think it is.

N
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Mr. Prateep Anantachote : Can we skip this issue? Mr. Tai, the issue you mention is insignificant
Mr. Tai Chong Yih : No, it is not. I think my question hits the bull's eye. I ask why the banner is

removed, is it because you do not want the unit to be leased?

Mr. Prateep Anantachote . No, it is not.

Mr. Tai Chong Yih . There were 2 banners, one of which was attached to the glass panel and the
other was up high. We need not have removed them.

Mr. Prateep Anantachote . Thad considered this matter and realized that the banners were not agreeable to
the images of the Company. Thus, | removed them. What is the issue?

Mr. Tai Chong Yih :  The issue is that such decision makes people unaware that the building is let.

Mr. Prateep Anantachote :  The banners had been installed for a long period of time. How many months had
you installed the For Rent' banners?

Chairman . Alright:I would like to exercise the power of the Chairman to ask the agenda to

acjnowledge the business performances of the Company in the past year, and to

move to Agenda 3.

Apgenda 3 Approval of Financial Report and Consolidated financial statement of the Company as at
31" December 2016

The Company prepared the Consolidated Financial Statements and Separate Financial
Statements for the year ending 31 December 2016, which had been audited and certified by the
auditors, and approved by the Board of Directors as per the details set out in the 2016 Annual
Report, Enclosure 2. To comply with the Company's Articles of Association and Section 112 of

the Public Limited Companies Act BE 2535, This requires the Board of Directors. Prepare the

financial statements at the end of the fiscal year of the Company for the sharcholders at the Annual
General Meeting of Shareholders for the year 2016.

Chairman :  Is there any one wanting to ask questions or share opinions about the financial

report and the consolidated financial statement as at 31 December 20167 As
for the details, if you, the shareholders, would like tolearn about them, please
submit your requests to the Company and the Company will deliver the details

to you later.
Mr. Sangiam Siripanitsutha . Excuse me: If there is no body wanting to ask questions, I will do. [ will start

with the first page or the page of the licensed account auditors in the financial

report. Are account auditors present at the meeting? I think that this is the

account auditors' report that is i;e/gpbst difficult one to read because it is the
5
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most detailed one I have ever read. I would like account auditors to transform

the texts in the reports into figures, such as the ones related to the determination
of impairments of the immovable properties for sale and the determination of

allowance for doubtful accounts. I had read them but I could not well understand
how these entries affect the financial statement. I would like the account auditors
to give explanations.

Mrs.Suvimol Krittayakiern :  The reason why the financial report and financial statement is longer and more
detailed than before is that in 2016, the accounting standard is changed. This is
the first year that long explanations have to be made. As for the making of the
audit plan for the Company, we have to consider what the essences are. Such
essences are called ‘KAM: or ‘Key Audit Matterr that the auditors have to
emphasize on. Our business is in the real estate category. It is for developing
general immovable properties. The most important issue in the financial
statement is the inventory or the houses that we build for sale. Since products of

our Company are old projects that remain unsold, they are essential inputs that

auditors have to pay attention to. The accounting standards prescribe that the

assets to be shown on the financial statement must be shown by the costs or

estimated net sales prices. A cost is any expense that we incur. Even though the
market price of an asset is greater, the asset has to be shown by its cost. This is

because when we make the consolidated financial statement, we have to
consider what locations our properties should be in order that they can be sold

out because there are interests as you have said. Such interests occur after we
finish developing a building, They are opportunity costs that cannot be recorded
as costs in the balance sheet of each year. Therefore, if we cannot sell our
properties (units), the cost will rise. Hence, the management for products is to
manage the products in order that they will flow in the fastest manner. The
products of this Company flow very slowly. Thus, we are here to discuss an

important matter or the cost of immovable properties that we develop, which
have to bear the impairments in terms of account audit because our projects have

been remaining unsold for a long period of time. Therefore, we have had
independent appraisers appraise the prices of the properties. Price appraisals

have been made and there is no isse. The issue is the impairments. The prices
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have been appraised by appraisers. It is not because we do not trust them but we
have to assess the appraisers to see whether they are alright or not. We have to
consider all the hypotheses to see whether the appraisals are rational or not.
Hence, we believe that the 43.75 milion baht is rational because the loss is
included in the balance already. This means the balance is based on the cost or
the cost has to be equivalent to the net value. If the net value is lower, we
consider the impairments. If the net value is higher, we do not determine
additional impairments. A unit is the smallest sale unit. In this case, the
impairment is 43.75 MB. There is also the issue of doubtful accounts. For

auditors, financial statuses, each receivable and each asset has to be considered

in order to see whether there is any entry that can be transformed into cash. If

there is none, it has to be considered what can be turned into money in

accordance with accounting standards. This means we focus on cautousness in
order to set out impairments or allowances for doubtful accounts. This is because

if such an entry can be sold, we can record it as revenue in the term in which it

is sold or in that fiscal year. In the report, the allowance for bad debts, which is
as great as 81 MB., has concealed all the profits that should have been shown.

However, things will change in case where there is a bad debt or the

construction o a new project that cannot be sold. That is all I would like to
explain. If there is any question, please ask me. This year, we have KAM because
an affiliate has been dissolved. If there is any affiliate that is established but

cannot generate profits, the impairments of the invested money have to be set

out again.

Mr. Sangiam Siripanitsutha . Thank you very much. I understand what you have said in terms of the
accounting principles. If the market price is lower than the cost, it will not be
good. This has to be considered unit-by-unit. I would like to make an easy
conclusion from easy construction that if the market price for the actual sale or

from the estimation is lower than the cost of the Company, we will have to set

up some allowances.
Mrs. Suvimol Krittayakiern :  The aforementioned costs include other expenses such as dealer fee and

advertising and public relations fees.
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Mr. Sangiam Siripanitsutha

Mrs. Suvimol Krittayakiern

Mr. Sangiam Siripanitsutha

Mr. Prateep Anantachote

Mr. Sangiam Siripanitsutha

Mr. Prateep Anantachote

Mrs. Thanida Inthachak

Mr. Sangiam Siripanitsutha

Mr. Prateep Anantachote

Does it mean that this entry is in the financial statement? Is it the kiss from the
impairments of this project? Could you please explain in details why the 4 MB.
loss became 2 MRB. loss in 2015 and 28 MB. loss now, which is almost 30 MB.?
This matter is in Note 12 on page 108.1 would like to say that it is the estimation
from 4 MB. to 2 MB. and 33 MB. The figure rises.

The details of this matter should be explained by the Company. We need not
bother the auditors. We would like to know the causes of 33 MB. loss because
now, we have only 2 projects, namely, ROCCIA and ORIN. If this loss is caused
from ORIN project too, [ do not think it is alright.

No, it is from ROCCIA.If the appraised price decreases, the impairements have
to be adjusted. We submit the appraised price every year and the appraised price
always falls down.

Is it about ROCCIA? For ROCCIA, we have 25 units in total There are 4
buildings each of which has 75 units, which is 300 units in total We have
transferred 23 units and the rest 277 units remain. Concerning these 277 units,
how much each of them cost? I mean the cost that decreases for 33 MB.

I am not certain about this, | would like Ms. Thanida to answer the questions. |
cannot remember the figures.

This is the first year that SET is strict with the appraisal by internal appraisers.

From the appraisal by the independent appraisers, it is apparent that the
impairment of ROCCIA is 33 MB. In the year before, the imparment had been

4 MB., so we had to add ore impairment in the financial statement. As for the
cost, for the remaining 277 unis, the total cost is 175 MB. The shareholders have
been asking us for 2 - 3 years and we have been trying to find ways to sell the units
without any problem next year. Thank you.

Does it men that for the 277 units, the cost is 178 MB. or 630,000 baht in average.

Now, we sell a unit for 730,000 baht, but what is the actual appraised price? In fact,
the project in Mahasarakham Province that the Company optimistically told us that

there would be the university has made the cost increase to 175 MB. The Company
has bough this project since 4 years ago, using the increased RO.

No, we did not. We increased the RO in 2014 but we bought ROCCIA project
in 2013 /

W S (éx?u 5

Page 22 from 54

GREEN RESOURCES PLC. 405 Bondstrest Rd., Bang Phut Pakkret Nonthabusi 11120 T, 0-2504-5235-41 £, 0-2504-5243,45 E. info@greenresources.co.th www.greenzesources.co.th




RESOURCES

PUBLIC COMPANY LIMITED

Mr. Sangiam Siripanitsutha . That is because | had increased the capital in one year or a W2. That was the

increase of capital by old shareholders in order to buy this Mahasarakham
project, and made the W2 until this W2 was 3 years. This means ROCCIA

project is 3 years as well. It turns out that this project wastes the increased fund
by the shareholders. Thus, I am still doubtful with ROCCIA project and this
issue has not been cleared. I would like to know how much the appraisers
appraised the project.

Mr. Prateep Anantachote :  The appraised price is 520,000 baht.

Mr, Sangiam Siripanitsutha . The appraised price is 520,000 baht. I do not know how the director will manage
these 4 buildings. s it easier for us to abolish the buildings and sell the land?
We had better sell the land to cut loss rather than paying the interest. It is like
NPL accounts that let a bank seize their assets in order to pay their debts. There
have been such problems, but I do not know about the interest. I do not know
whether this project is subjected to any interest or not.

Mr. Prateep Anantachote . No, it is not. We bought this project with cash.

Mr. Sangiam Siripanitsutha . Nevertheless, it has made us lose opportunities and expenses on management
for those buildings. Concerning the cost of that parcel of land, if there is nothing

wrong with my memories, when we bought those buildings the construction had

not been completed. What was the value when we bough them? The price was
32 MB. but we bough 4 buildings, so the price of 30 MB. per building was
multiplied by 4 and the result was 128 MB. Just the cost of land is 128 MB.
already, but we had to renovate the buildings. The costs of the renovation are
included uniil the total cost is 175 MB, now, This means the additional money
that I have paid is spent on the onstruction and maintenance of the project. It is
a great waste. Chairman, 1 feel tired learning about this project. I do not know
who can end this problem. I beg you. If you will sell them in the way you have been
doing, I do not think it is useful. It will not work.

Mr. Prateep Anantachote : Isee.

Mr. Sangiam Siripanitsutha . The board of directors should come up with methods or policies or strategies
that the executives can implement.

Mr, Prateep Anantachote ¢ Yes
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Mr, Sangiam Siripanitsutha :  That is all I want to say now. I will stop so that other attendants might want to
ask questions.
Chairman . Thank you. I confirm that this issue will be dealt with. 1 hope Mr. Chaisin is

alright with it.
Mr. Chaisin Cheochcharnpipat : Thank you for mentioning me. I would like to inform all shareholders with

respect that as for this agendum of the approval of the financial statement, we

do not approve it. The first reason for the unapproval is that this financial
statement is very long and detailed. It has 36 pages, so we need be cautious. The
second reason is that there is no answer for questions. I had asked about the loss,
the solution to problems, the accumulated loss, the matter of 600 or 700 MB.,

the affiliates and the absence of plans to solve problems, but I received no

answer. Thus, we should not approve the financial statement in order to give the
board a chance. You have told us that you would take related actions, so please
do. In the nxt meeting, you just present to us the financial statement so that we
can consider and approve it. Then, we will do how well you do your homeworks
before approving the financial statement. Thus, we have to suspend it for our
own's sakes so that the Company whould show us how it works. Now, the
Company cannot answer any question. [ heard the explanation and felt that the
Company is optimistic and day-dreaming, but not practical. The Company does
not have vision. You have positive thinking but you just build castle in the air.
Now, we need tangible and profitable things. Thus, we should not approve the
financial statement.

Mr. Prateep Anantachote . I would like to collect the votes now.

Mrs. Suvimol Krittayakiern ~ :  Excuse me! As an account auditor, I would like to explain that a financial
statement describes the business performances in the past. Thus, the Company

reports the historical data of all the 5 business cycles in the form of a financial

statement. The account auditors will examine whether the financial statement is
accurate or not. I had checked the financial statement and saw that it shows the

financial statuses and profitability accurately in accordance with the past

operations. Meanwhile, the vision is the future, which should have been

discussed in Agendum 1 or the business operations because the work of DIA

Internationa Company Limited is the audit. We have reported in the auditors’
W g
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report, which is around 2 - 3 pages long in accordance with the standards. The

financial statement is also made in accordance with the standards by Federation

of Accounting Professions. Thus, it should not be unapproved. It is the work. If
you do not approve it, there will be big troubles. Excuse me! It is the work
regime. If there is loss, we have to present the loss. We just analyze the profits,
loss and expenditures to see what should be recorded in the financial statement.
You have to ask the in-charge people where an entry comes from or what an
entry is. As you have been explained what the costs are and, as in the notes to
financial statement, there are expenses of different natures. Financial statements

of some real estate businesses might show that the business outcomes are the

loss. Such loss may be caused frin advertising fee and some other expenses that
have effects in the fistire, but have to be recorded in the financial statement. You
have to check eah entry in-depth by asking the executives or CEOs. However, if

this financial statement is not approved, my account auditing license will
certainly be suspended because it is like | have made mistakes in auditing this

financial statement. Sorry!
Mr. Hangchai Akkawatsakul  :  Excuse me. First, I have intended not to express any opinion but I am worried. If the

financial statement is not approved, SEC will implement trading suspension on SP, and

the shareholders will be in greater troubles.
Chairman . Please identify yourself first.
Mr. Hangchai Akkawatsakul  :  Yest | am Mr. Hangchai Akkhawasakun. I would like to brief you that if the

financial statement is not approved, SEC will consider the case, and, I would
like to frankly tell you, the account auditors of the Company will have to work
harder than we do. This is because it is not easy to draft the 36 pages-report. The

auditor has to think about all the facets. There have been only few cases that the
account auditors write such a long statement of opinion like ftthis. A tricky

account anditor will mark that they do nt have any opinion and you wiil have to

change many things. The board of directors will face with more difficulties. I
would like to brief something. Actually, I had intended not to say it but it is
apparent that Mr, Tai Chong Yih is a director o the Company, isn't he? [would

like to ask Mr. Tai Chong Yih whether you are still a director of the board or not.
Mr. Tai Chong Yih . Yes.
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Mr. Hangchai Akkawatsakul  :  Uh! Since you are a director, 1 do not think that your inquiries to the Company
in this meeting are fair to the Company. The conflict among board directors
should be solved within the board. The conflicts in the board should not be
discussed in a meeting. I think that Mr. Tai should resign from the position of a
board director and becomes a shareholder in order to ask such questions. You
should not have asked such questions here when you are also a board director. I
would like to ask why you do not discuss such topics during a board meeting.
That is my first point. The second point is that I do not want Green Company to
be frozen because to freeze Green Company will aggravate the situations. We
should find ways to enable Green to grow. Even though we may deem that there
is no future for Green but its shares are still traded in SET. Thus, there are
chances for us to change the situations or to solve the problems in the board. 1

would like to tell you that if there are still such conflict in the board and if I .

were a director, I would quit. If T could not alk to the board, I would quit and
exercise my rights as a sharcholder with more than 100 MB. shares in hand to
ask questions rather than being a director. With respect, I would like to say that
the laws do not say that Mr. Tai is wrong in case where Green faces
withproblems, but Mr. Tai is a director of the board. Thus, if a shareholder files
a lawsuit, Mr. Tai has to be responsible as a director of the board. 1 would like
to say that when I heard the news, I was shocked with so many issues. I, on

behalf of Thai Sharcholder Club which is claimed to take part in the election of
directors, dissolution of the board and doing so many things, would like to say

here that we do not take part in such events, but I would like to suggest Mr. Tai
that if I were you, I would resign. If you do so, your voice will be louder. The

laws do not give you any exempt in case where the board of Green does

something wrong. This is because your director position is almost useless. I
attained that conclusion after you were a director for 3 months. You were
appointed in the 6™ month of last year and resigned in the 2°¢ month of 2017.
This means you had been a director for 8 years, Thus, tyou have to partly
responsible for the aforementioned business performances. You have made the
rear building of Estate 2 project unable to return to the market. I have to thank

the account aud1tors I am really grateful to them. Federation of Accounting
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Professions and 1 have been collaborating with each other in order to enable

local firms to grow like the Big Four in the future. As for the shareholders who

have a headache reading the financial statement, I would like to tell you not to

feel dizzy. If you are interested in the information, juts read it and try to
understand the contents. Having been in the fund market for more than 20 years,
I would like to suggest Mr. Tai that I had fought this Company unti! I felt tired.
I am not that amicable, but if I were you, I would resign from the board. As a
major shareholder, you had better work to protect the benefits of shareholders.

They discharged you from the CEQ position because of the outcomes which are

the effects after the appointment. There should have been problems. This is all
my suggestion is. You may or may not listen to me and that is alright. T had

istened to you but I did not feel good to learn that you would cause trouble to

account auditors. As for the 36 pages financial statement, if [ were an account
auditor, I would not write such a long report like that. It is not easy to write
reports. This is all I would like all shareholders to consider. Please consider it.
Chairman :  Thank you.
Mr. Tai Chong Yih :  Thank you Mr. Hangchai. If the board could eliminate me, it would. The reason
why I am still a director is that I do not trust this board. Even a meeting minute
can be changed. For example, in the meeting on 24® February 2017, we had

approved the resolution to hold this meeting at Novotel Hotel, Sukhumvit 20,

for the convenience of all shareholders. However, ELCID system notified that
themeeting would be held at Impact Forum, Mueng Thong Thani. I was

astonished because the place approved in last meeting was Novotel, Sukhumvit

20, but all in sudden, the place changed to Mueng Thong. Last board meeting, 1
told the Chairman that the meeting minute was incorrect. Would the Chairman

like to answer again in front of the sharcholders?

Chairman :  After you left, we had another meeting and we re-considered that...

Mr. Tai Chong Yih : What is that another meeting? Is it the ...

Chairman :  After the meeting minute had been written, we asked for the correction. Was it
wrong for the board to change the place because Mr. Tai wanted the meeting to

be held at Novotel Hotel? Is it in Sukhumvit 24 or 267
Mr. Prateep Anantachote : Sukhnmvit 24 Lane,
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Chairman . There is not so much space in the parking lot and the hotel is so far away. It is
convenient for Mr. Tai only. Other directors and most staff members asked us to

hold this meeting here because there are enough parking space and other

facilities. Thus, I asked for the change of the place. Is it wrong to change the

place for a meeting?

Mr. Tai Chong Yih . Yes, it is because we had decided in the meeting and the place had been
approved. Why was it changed? Whom did you confer with?
Chairman : 1 conferred with everyone. All directors voted that they did not want Novotel.

The directors did not choose Mr. Tai's proposal.

Mr. Tai Chong Yih :  That is the point. You always reject whatever [ propose.
Chairman . I'never reject good things.
Mr. Tai Chong Yih : I would like to ask other directors who are here whether there was another

meeting after | left. Please cross your hearts.

Chairman :  Yes, there was.

Mr. Tai Chong Yih : I did not ask you, Chairman.

Chairman : Whom did you ask? Whom did you talk to?

Mr. Tai Chong Yih : Other directors.

Chairman : Whom would you like to talk to? Please speak the names out.

Mr. Prateep Anantachote . Excuse me! I do not think this is an issue, isn't it Mr. Hangchai?

Mr. Tai Chong Yih . From what Mr. Hangchai have said, I...

Mr. Prateep Anantachote . Not The change of place is not an essence.

Mr. Tai Chong Yih :  That is just an example. Mr. Virat, please do not feel bothered.It is not your turn yet.
Mr. Virat Jansirivatana : As an independent director who was present on the day on which there was the

approval of the meeting minute, I would like to say that Mr. Tai said that this
meeting was determined to be held in Sukhumvit area. Mr. Tai was right when

he said that we informed through ELCID system that the meeting would be held

at Mueng Thong Thani. Based on comments from directors and shareholders, to
travel to Sukhumvit is inconvenient. This is not an essential matter. Mr. Tai, what

do you want?

Mr. Tai Chong Yih . The essence is that we had had a meeting but there was still a change

Mr. Virat,you are an independent director, so you should protect the benefits of
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shareholders, especialy the minor ones, not just being considerate to the one
appointing you. The issue is not the change.
Chairman : May I exercise my power as the Chairman of the meeting? Please speak,

shareholder.

Mr. Chaisin Cheochcharnpipat :  Thank you. I stood up and raised my hand up because I wanted to make an
objection, and the Chairman had to let me speak first. Thank you the Chairman
for allowing me to speak. I think the issues discussed in this meeting are rather
personal and wasting the time for the meeting. I would like to agenda to cut this
matter out. This issue emerged because Mr. Hangchai mentioned the director.

Normally, he has the right to explain but he has explained the insignificant

issues. However, what Mr Hangchai had blamed him was quite severe and what
he should have objected is the issue that Mr. Hangchai said that he is a director
and told him whether he could speak in the meeting or not. The laws do not
prohibit that. It is just manners, British ones. Meanwhile, in some other
countries, that action is not prohibited. For example, in the USA, the party had

appointed Trump to represent the party as a candidate for the Chairman election
but many members of the party said that they would not vote for trump or spoke

against Mr.Trump or did some other things in the public. They did so. Thus, what
you said is just manners for some countries. If the laws did not prescribe that,
he can be a director. Also, concering the pint that you told the director to be

responsible for those things, I would like to tell you that he is responsible for

such things but he is not liable for any guilt. This has been stated in many
judgments from the Supreme Court. If he objects a matter in a meeting but the
board approves that matter, which turns out to be wrong, he will be exempted.
He was against it and did not give vote for that matter. Thus, this matter is
against the laws. It is general knowledge. I would like this matter to be cut out.
We shall never discuss the place for this meeting again. Thank you.

Chairman :  Thank you As the Chairman of this meeting, I would like all directors and

shareholders to have a 10 minutes break.

Ten (10) Minutes Break at 12:00 PM.
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Chairman . Welcome directors and shareholders back to the meeting. The reason why we
took the 10 minutes break is that I went to rent the meeting room until two p.m.

The rental rate for this meeting room is 4,000 baht per hour, and the IMPACT

has allowed us to expand the rental time. Please make everything fast. As for

Agenda 3, I would like the shareholders to give votes to approve or disapprove it,

Mr. Sangiam Siripanitsutha :  Excuse me, Chairman. I have not finished asking questions.

Chairman . Canyou do it next time?

Mr. Sangiam Siripanitsutha :  No, I cannot. it is about the financial statement,

Chairman . Yes, but please hurry.

Mr. Sangiam Siripanitsutha . Concerning the financial statement, I do not want to cause troubles to account

auditors. { asked questions because I wanted account auditors to explain Thus, 1
would like to discuss the next part. Part 2 is the impairements, which also have

some issues because the account auditors have set out the allowance for

doubtful accounts. I would like to know what are included in the allowance for

doubtful accounts that the account auditors set out in the note to financial

statement, Is it increasing or decreasing now?

Mrs. Suvimol Krittayakiern . The allowance includes the 46 MB. deposit for land purchase as stated in Item
10 on page 107. The other part is the 35 MB. deposit for the study on a project
as in [tem 10 on page 107. The total amount of the allowance is 81 MB.

Mr. Sangiam Siripanitsutha :  Chairman, please answer my questions. As for the 46 MB. deposit account from
the 81 MB. allowance, what is it for and how it will end? [s it the deposit for the
land price? Please explain.

MrPrateep Anantachote : It is the deposit for the price of the land in Mahasarakham Province, which is
empty land. First, in the continuous project from ROCCIA, we had planned to
buy a parcel of empty land to build a condominium on, so we paid deposit.

However, things did no go as planned later because ROCCIA units could not

be sold out, so we could not continue our plan. We had sold this right to another
company which pay this debt until the debt remained 46 MB. When we claimed
for debt payment, this account did not pay. Thus, we are executing a lawsuit
against this account now.

Mr. Sangiam Siripanitsutha : Do you mean that the actual amount is greater than this?
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If T remember things correctly, the actual amount is around 50 MB. but the
account gradually paid the money back until the debt remains 46 MB.

That was not so many percent from 56 MB., wasn't it? The accounting
department stated that it had been 56 MB. but was reduced to 46 milion baht.
Does it mean that account has paid only 10 MB, without interest?

Yes.

I understand that that was the money from the capital increase last time.

This expense might take place together with the purchase of ROCCIA.

That was my money too. The tendency is...

Now, we are in the step of investigation on witnesses, but the case has been
executed.

Has the case been filed and executed by the Trial Court?

Yes, it has.

Is the counterparty in the case an individual or a company?

It is a company.

Is it related to the Company; and how related is it?

No, it is not related at all.

And what is the other part?

That 35 MB. is for the study on the project to buy an apartment in Chiang Mai
Province or the Noble Project. After the board approved the study, it was

discovered that the incomes generated from the project is not worth the

investment, The figure is around %0 MB. Thus, we cancelled the purchase and
the Company has asked for the refund of the deposit. Now, we are filing a
lawsuit against the counterparty.

Have we gotten the deposit back?

We did not buy the project. It was cancelled.

T have noticed that the account auditor has noted that the Company had paid 35
MB. deposit to guarantee the project. In accordance with the related agreement,

if the Company did not want to invest, the owner of the project had to refund

the guarantee. There should have never been anything that hindered use from
getting the money back.

That company did not return the mongy to us.
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Mr. Sangiam Siripanitsutha : Is it just because that company did not return the money? Is it that easy?
Chairman, can that company take our 35 million aht that easily?

MrPrateep Anantachote . Yes. That company did not return the money, so we filed a lawsuit against that
company to the Trial Court. However, there has been the security or the
apartment. We allow that company to sell the apartment to others in order to get
money to be paid back to us. That company told us that they did not have enough
cash to pay to us at once.

Mr. Sangiam Siripanitsutha :  Alright. There are 35 MB. deposit and 46 MB. deposit. It means all the deposits
which are 81 MB. are gone, doesn’t it?

Mr.Prateep Anantachote :  They still remain, not gone.

Mr. Sangiam Siripanitsutha . It should take many more years. I think all W4 should be spent because we are
just in the step of the execution by the Trial Court.

Mr.Prateep Anantachote . We are justin the step of the Trial Court, which have investigated the witnesses
and evidences in June 2017.

Mr. Sangiam Siripanitsutha  :  Will it take 10 years?

Chairman . May I collect the votes first?

Mr. Sangiam Siripanitsutha : No, you may not, Chairman. There are many other issues concerning the

statement. The figures shown in the statement include the estimation for loss

and allowance but the problem is, after [ subtract such estimates, why are we

still facing with more than 100 MB. Last year, we had share premium, but now,
as [ have said, the situation of the Company is critical Last year, we had the
share premium, but this year, the accumulated loss exceeds the share premium.
If we keep things the same, we cannot dissolve the accumulated loss. 1 have

been dreaming for many vyears that the Company would dissolve the

accumulated loss as I have been told that we has share premium. However, now,
it is revealed that the premium share will not help if we keep losing 100 MB. a
year. Now, the figures in the financial statement are severe and seem to be
beyond any solution. On page 83 of the financial statement, we have the share
premium of 624 MB., which has not been appropriated, but the accumulated
loss is 655 MB., which has exceeded the money we have. If we lose another 100
MB. this year, the Company will have nothing. Now, it takes the Company a

very long period of time to turn around-and make profits. I think this issue is a
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significant one. Now, we have to think what we can do in order to enable the
Company to actually turn around. As a matter of fact, there are many other issues
in the financial statement. Concerning ACD Energy Company Limited, I am

puzzled why there is the 9 million aht impairment because we have not done

anything, It turns out that the loss that we incur is from the impairment from the
investment, the assets and the receivables. What are these about? When will it

lead to the issue how the increased fund last yvear and the W2 from the exercise

of right are spent and how much money remains. I would like the clear and
detailed explanation on such issues. I am worried about this issue more than

others because there has been a case of last capital increase and the distribution
of W2, the money from which has been used by the Company for buying
properties that have become burdens nowadays. The W2 right had been

exercised but no problems were solved and the money has been spent on

administration. What I am worried about is that the money that we have will run
out in 2 - 3 years because it will be spent on administration. If we look at the
administration, the administration of Green Resources (Publicy Company
Limited is around 50 MB. How many more years can we spend the money? The
money will run out soon.In addition, there is a support from cash flow from
business operations on pages 88 and 89. We can see that the financial report for

this business only shows that the cash that has been spent on the operations is

almost more than 70 MB. This means the Parent Company, which has had no
activity other than ROCCIA project, has spent 72 MB. from the invested money.

If things are always like this, the money from the capital increase and W2 that

other shareholders and I have will definitely run out within a few years.I do not
want this event to repeat again after it has occurred for the first time. How do
the directors of the board think about this? Many directors were not in-charge

when such things happened, but I do not want them to happen again to this

board. T might have talked a lot today because I have been involved since last
RO and W2 conversion. The new capital increase is W4, and I will have to
transform W4 right again. If the Company loses 100 millon baht again this year,
it will definitely end and Green Company will not exist as well. 1 do not think

the change of the logo from printed alphabets to Italic ones does not help at all.
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Mr Prateep Anantachote : Wecan try.
Mr. Sangiam Siripanitsutha : I do not know whether or not the board will explain this point, or strategies or

visions, or will have brainstorming meetings to find out what to do in order to -

improve the Company. | have also had a question that I want to ask. It concerns

ACD Energy Company Limited for whicht the Company sets out the

impairment to be 9 MB.It is a newly established company and we have not done

anything, what does the impairment come from?

Mr.Prateep Anantachote . I'would like the accountant explain what the impairment is from,
Mrs. Thanida Inthachak . From what I have explained at first, this is the first year in which a financial
statement must show actual and current figures. As for the money that we have

invested in ACD Energy Company Limited or Aura Dream Company Limited,

we will consider the financial statement, the shareholder s equity and the
portions of the money that we have invested or the shares that we have held.
Thus, we have to show the actual figures by setting out the impairments.
Consequently, the impairment of ACD Energy Company Limited is 9 MB. and

the impairment of Aura Dream Company Limited is also 9 hundred baht, as

shown in the financial statement.
Mr. Sangiam Siripanitsutha :  Chairman, concerning what Mr. Khomsan said, I am not sure whether it is still
at the Company or not, but I do not think it is. Last time, Mr. Khomsan presented

to the agenda that the Company had not had any business operation, but I do

not understand why the 9 MB. impairment must be set out. All in the sudden,
my money is gone. I had made an investment but where my 9 MB. was gone. 1
do not understand what happened. There are allowance for doubtful accounts
and impairments in many entries or almost all the entries. It is like what is

happening is kept running in the same direction, we will never get the money

back. That is the money that we have paid, including the share price or all the
estimates. As for the money invested in the Company, on each page there are

just impairments and expenses even though the figures in the current financial

statements are added to it. I really wonder why the Company cannot make any
profit from the sale of the ORIGIN project.] think that the sale of condominium
units will generate profits for the Company, but it turns out that the Company
has transferred 260 units but stifl faces with the loss even though we subtract
the impairments and ai}:/n?zte for doubtful accounts. If it is still like this, we
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may not be able to handle the situations even though we have many ORIGIN
projects. I do not know what has happended with Green Company.

Mrs. Suvimol Krittayakiern . I 'would like to give additional explanation. Concerning the alternative power

business, we have invested in ACD Energy Company Limited, but now, there
are only expenses in accordance with the accounting standards because there

must be research and development works. While we were having research
works, we have many research projects. In accordance with the accounting

standards, if your research works have no clear directions, they have to be cut

out. Thus, each year, there are expenses. It is like oil rigging. We have to excavate
for oil all the time and the holes we dig cannot be recorded as our assets. They
are just expenses. Now, we have only 9 MB,, but we still have no clear projects.

Thus, we will just keep on working on research and development which nobody

knows when will finish. Thus, the impairment has to be set out. If a project that
we are going to run is completed and, according to the plan, its cost is 10 MB.
and the revenue from it is 20 MB., we will have to cut from the figures in the
cashflow of each year; but we cannot find any business to be developed. We still
do not know what type of power we are going to do the business on. Thus, we
will keep on searching for the business. When we are lucky, the impairment may
be inverted.

Mr. Sangiam Siripanitsutha . Thank you. In summary, now, we have 9 MB. which may increase next year

because, based on what has been presented, there will be 2 more projects that

the Company will study on. How will those projects be? Can | know the details?
Mr.Prateep Anantachote . Those 2 projects concern power. Now, we have submitted an application to work

with War Veterans Organization of Thailand under Royal Patronage of His

Majesty the King to establish and run solar farms. They give each company the
5 megawatt quoia. We have submitted the application to War Veterans
Organization of Thailand. Yesterday, the Vice Director of War Veterans

Organization of Thailand came to see whether the Company really exists or not

and whether the Company has capacity to run the farms for not. This is the initial
action. Thus, if we can get the contract as planned, they will give us COD within
2018. This means we have to invest within 2018 and can generate electricity for

sale in 2018. Now, the Company has sent 2 affiliates, namely, Green Resources
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(Publicy Company Limited and ACD Energy Company Limited. If ACD Energy
Company Limited can make joint investment, we will invest and start the
business in 2018. We will also recognize the revenue as the account auditors
have set out and the loss from the impairments will be inverted. This is the plan.
Now, we have short-term, middle-term and long-term plans. We have been

thinking what we are going to do, but now, we will accelerate the

aforementioned project in order to generate sustainable incomes. As for the real

estate projects, we have to stop with the 2 projects and new, we do not have any

other project. If the Company can get the contract, we will run the 5 megawatt
project. Now, we have enogh cash to run the project without the need to borrow
money from banks.

Wilil the Company stop the real estate projects. Is it the policy to stop them?
We will not completely quit, but we think we would rather run the 2 projects
until they succeed before starting another. However, it does not mean that we
will stop with these projects.

I would like to discuss the power project. Is it the power project last year?
Yes, it is the one that we could attend the contest. Some parts have been
cancelled since the Company joined the cooperative least year.

Have we attended the contest for this project?

Yes, we have.

What was the result?

Last year, we did not get the contract.

For this contest, how many percents do you feel confident?

How many percents does the Company feel confident? If we change the seal of
the Company into a new model with Italic alphabets, we are ready.

If we use Italic alphabets, will we get the contract?

Yes.

Chairman, would you like the ‘Green’ name to be written with Italic alphabets?
I would like to collect the votes.

If we change the logo, what expenses will we incur?

What expenses did you mean?

1 meant those related to our jointinvestments with those 2 affiliates.
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Mr. Chaisith Viriyamettakul

The money is spent on the investment. Now, 1 megawatt is for no more than 40 MB.
One megawatt is for 40 MB,, but we get 5 megawatts.

If we get 5 megawatts, we will have to invest 200 MB.

If we have the COD and cashflow, in how many years can we recover the

invested fund?

It will take no more than 10 years.

Will it take 10 years?

Yes, it will, but we will recognize the revenue every month and every year.

Do we have to pay 200 MB. first?

Yes, we do. If we do not invest, how can we get profits?

Yes, but it exhausts me because it takes too long,

T would like to tell you that we also have many more policies concerning many

issues, but I cannot talk about it too much lest I sound like advertsing the

Company and you will think that I want to lever the price of the Company share.
As a matter of fact, we are solving problems and we have an ally who is Mr.
Chaisith Viriyamettakul. I would like Mr. Chaisit to say something to the agenda.

Yes. Greeting the Chairman and all shareholders, as a matter of fact, 1 have
invested in Green for less than one year. I got a big lot of 20 million shares from
Mr, Sanan in the price of 3 baht per share when I still did not know what Green
was doing. Now, I am the second biggest shareholder to Mr. Tai. All the conflicts
that currently happen are problematic. [ have been trying to bring in new
businesses. We have invested our money, so we should not quarrel one another.
We need to make our invested money fruitful. Before I was going to invest, |

had had many other projects to invest in or to, in fact, to be put in SET, but 1

deemed that it would take at least 2 years to put those businesses into SET.
Therefore, I consulted with the Company. To buy the projects wiould generate
profits and I would get all the money that I had invested back. If you know me
well, you will know that I have never incurred loss from investments, This

Company will be the same, but | will have to work rather hard in order to know

how to save this Company that [ have joined. I have checked the details of the
financial statement and they are like what shareholders have said. How much is

the total value of the expenses that the Company has. There are monthly
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expenses and salaries for employees, all of which is around 1.6 MB. per month.
That is the total expenditure, Meanwhile, Green Company has not earned any
revenue. This is an issue that I have been thinking about. The other issue
concerns Taksila project about which I am going to ask account auditors. If we

are going to sell the project, we need not book the depreciation cost, need we?

Mrs. Suvimol Krittayakiern :  The depreciation cost of Taksila project is over.
Mr.Prateep Anantachote . Yes, the depreciation cost is over.
Mr. Chaisith Viriyamettakul ~: Does it mean that we will get great profits if we sell it? If we let it, will the

depreciation cost be recorded?

Mrs. Suvimol Krittayakiern : Yes, it will. If the project is let, there will be the depreciation cost but it can be
a fair that is used for appraisal. If the fair is high, the value of the property can
be appraised to be increased. A property for lease is an immoveable property for

investment, and cane be recorded by capital cost after depreciation cost or the

fair. If the fair is used, it has to be recorded every 3 and 5 years by gefting

appraisers to set the fair consistently. In general, this method is not popular.
Mr. Chaisith Viriyamettakul  : Thave listened a lot. What everyone is worried about is correct because those 2

aforementioned projects are like cancer that has persisted in the Company. How

can we eliminate this cancer from the Company? The way is to cut it out or to

cut loss. [ think that to do a real estate business, we have to brave enough to cut
loss because we will be hurt only once. We should invest in profitable projects.
1 have profitable projects in hand, but they do not belong to me. T am just
involved with them. I have a project of 2 megawatts with COD. Someone had
asked me to sell it to him but I did. I just want to generate incomes for my
children and I have been earbing around 2 MB. per month. 1 think if [ bring the
aforementioned project into Green, it will help solve the problem of the 1.6 MB.
expense per month. | had asked myself whether I am foolish or not for giving

such incomes to Green, but my motive was that Green is a company in SET, so

it can grow if you walk in the proper direction. The Projects 2, 3 and 4 that we

are going to bring in can generate incomes for the Company and the share price

will rise. Those are the prospect future. There is another project that is ready to

be implemented is the 10 megawatts project but it has to wait longer, may be

next year. I have this project in hand. Normally, if you ask them to give you the
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contract, you will not get it; but they gave it tto you because of me. I cannot

explain to you. I have talked to the board that it is one thing that [ want to do for

this Company because 1 have invested a great deal of money in this Company,

for around 70 — 80 million shares that I have bought. I just think about things
that will improve this Company. I cannot worsen it. This can be proved with my
history of works for the past 30 years that everone can check. If I go somewhere
and things become worse, 1 will not be there. This is my personality. Many
investors know how I am and what I think. I am straightforward. These
characteristics have been built in me since when [ was young. That is why I told

you to trust me to handle the 2 projects that worry you because I have decided
to work on them if you trust me and think that I can lead this Company to the

future. Now, my son is a director of this Company. It is Mr. Phiphat, my second
son. I have been telling my son to pay attention to works and improve Green.
Those are really my intentions. That is all T would like shareholders to know.
Chairman : : Thank you very much, Mr. Chaisit. With you as an Ally, [ think Green can move
forward well. 1 think it is high time agendum 3 was voted.
Mr. Sangiam Siripanitsutha . 1 would like to ask 1 more question about increased capital and allocation of
warrant. How much money is it? How much money remains? How will we

spend the rest of the money? These questions are asked so that we will know

how much cash the Company has. If in the future, the situation of the Company
is not like what Mr, Chaisit said, we will know for how many years we have
cash to spend.

Mr.Prateep Anantachote :  Ms. Thanida, please answer what the figure us.

Ms. Jaranya Ngamsiri :  I'would like to answer this question. The total sum of increased capital in 2015
is 498 MB., 47 MB. from which is from the first W2 conversion, 1 MB. is from
the second conversion and 209 MB. is from the latest conversion. Currently,
money from RO has been spent and there is 75 MB. left. Meanwhile, the cash in
the category of cash equivalents is 200 MB. There is also temporarily invested
fund that is in the fixed account, the total amount of which is 300 MB.

Chairman :  Thank you.

Mr. Sangiam Siripanitsutha :  Excuse me: | am still confused because 498+47+1+209 - 755 MB. What was the

money spent for? Is the 300 million the remaining cash and does it include

b
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cashflow from business operations? Apart from debts that we have paid, we

have condominiums. However, I think that 755 MB, money is separated.] think

that everything is mixed up because I want to know how much money from that

755 MB. still remains now. I understand that the Company must report this to
SET as the objectives for capital increase. According to the explanation by the
accountant, I understand that there is 300 MB. remaining. Does it mean that the
Company has spent more than 400 MB.? 1 do not think it is correct. I do not
know. This is because you said that the Company has 755 MB. and 300 MB.
remains. Does it mean that more than 400 MB. has been spent?

Mrs. Thanida Inthachak : From the fund from RO and warrant conversion, we have spent more than 400
MB, and 75 MB, remains, Those are the figures concerning capital increase. The
300 MB. is the cashflow. The reason why there is just 75 MB. money from RO

and warrant conversion is that we have invested money in all the projects in

2013. We have invested in Taksila project, Mahasarakham project and we have
also paid deposit to buy around 27,200 sq.m empty land. During that period, the
Company sold the Impress project out. Later, in the period of 2014 - 2015, the
Company invested money in affiliates, or around 19 MB. in ACD Energy
Company Limited, around 155 MB. in ORIN Property company, around 35 MB.
as deposit for Noble project in Chiang Mai province, around 19 MB. for the
modification of ROCCIA Condo project, 42 MB. to buy a property for the
Company or the headquarters in Mueng Thong Thani, and around 97 MB. for
all operations. Thus, the remaining money from the increased capital is 75 MB..
As for the 300 MB. that has been reported, it is cash equivalent, which can be
spent on investments.

Chairman s it alright? I would like to start the voting now.

Mr. Hangchai Akkawatsakul  :  Excuse me, Chairman: I think that, lest time is wasted, I would like you to
continue other agenda. I have changed my flights because I have to attend a
shareholder of another company,

Chairman . Yes, I agree. In order to save time, [ would like to open the voting,

Moderator . As for this agendum, it has to be approved by the majority of the shareholders.

The sharcholders who would like to vote against the agendum or hold the votes
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please raise your hands so that the staff members will collect your ballot cards.

None of shareholders raised hand) 1 would like to conclude the results from voting,

Meeting Resolution : The agenda has the resolution to approve the financial report and the consolidated

financial statement as at 31® December 2016 with the votes from the majority of the

sharcholders attending the meeting as follows:

Approved 441,219,675  Shares or 1009,
Disapproved ;

Total 441,219,075  Shares or 1003,

Wittheld Votes 4,538,260 Shares,

Remark In this agendum, there is an additional shareholder attending the meeting, or 1,700,000

shares. The total number of shareholders attending the meeting is 154 or 445,857,335 shares.

Agenda 4 To consider and approve the omission of the allocation of profits and not paying the dividend
payment for the operational resalis of the year 2016.

The Chairman informed the meeting that, the results for the year 2016, the Company had

losses from operations. 106,191,546.18 (One hundred six million one hundred ninety one thousand
five hundred forty six baht and eighty cen) because the company policy has been paying dividends
to shareholders at least 30 percent of net profit after tax. However, the Company will account the

structure and the financial investment plan, including the economy, for performance of year 2016,

the company is operating loss. Therefore, the commission of the profit appropriation as legal

reserves and no dividend payment for performance of the year 2016.

Chairman . Is there anyone wanting to give any other opinion? If there is not, I would like
the agenda to give votes.
Moderator :  This agenda is the approval of the omission of the allocation of profit and

omission of dividend payment for the results from the operation in 2016, which

must be approved by the majority of the attendants. The shareholders who would

like to vote against the agendum or hold the votes please raise your hands so

that the staff members will collect your ballot cards. (None of shareholders

raised hand) I would like to conclude the results from voting,

N /
ﬁw.,ﬁ%a;’“ ‘@?{/”/{)}')

Page 41 from 54
GREEN RESOURCES PLC. 405 Bondstreet Rd., Bang Phut Pakkret Nonthaburi 11120 T, 0-2504-5235-41 £, 0-2504-5243,45 E. info@greenresources.co.th www.greenresources.coth




IREEN

RESOURCES

Mr. Sangiam Siripanitsutha :  Chairman, in this agendum 4, concerning the dividend and the accumulated
loss, how long do yoi think we can recover and have profits again, or what the
tendency is? Could you explain such issues?

Mr. Prateep Anantachote . Last year, we had planned to use premium to cut accumulated loss, but now, the
accumulated loss has exceeded the premium, Thus, we think that if the Company
has activities transactions or investments that generate incomes and if the values
of both entries can match with each other, we will ask the agenda to vote for the
cut of premium again later. Then, we can move forward and pay divindend.

Mr. Sangiam Siripanitsutha :  The solution is the old policy that has been informed to shareholders all the time.

Mr. Prateep Anantachote . Yes, it is, but now, we have not cut it. Thus, we will ask for approval again.

Chairman : Is there any one wanting to ask additional questions? If not, I would like to start
the voting now,

Meegin Resolution . The agenda has the resolution to approve the omission of the allocation of profit and
omission of dividend payment for the results from the operation in 2016 with the votes
from the majority of the shareholders attending the meeting as follows:

- Approved 443,019,075 Shares  or 100%;
- Disapproved - ;
- Total 443,019,075 Shares  or 100y,
- Wittheld Votes 2,838,260 Shares.
Agenda 5 To consider and approve the appointment of directors who were retired by rotation.

The Chairman informed the meeting that, according to the Articles of Association requires

that the annual general meeting of shareholders at all times. Directors representing one-third, or the
number nearest to one third must retire by rotation. This year, the directors are required to retire by
rotation for two (3ymembers, namely Police Major General Sahaschai Indrasakhsri, Mr.Virat

Jansiriwattana and Mrs. Pawanya Krittachart.

For_this agenda. The voting was transparent, 3 directors who are listed in the

Directors who retired by rotation. The stakeholders in this agenda for permission to

temporarily leave the meeting until after the voting is completed.

The Board of Directors excluding the stakeholders consider criteria including the

performance of individuals and 3 directors of thgopinion that three directors are all highly qualified,
e %f/
W{"& P % S < i@ ;"/
Page 42 from 54

GREEN RESOURCES PLC. 405 Bondstreet Rd., Bang Phut Pakkret Nonthaburi 11120 T. 0-2504-5235-41 F, 0-2504-5243,45 E. info@greenrescurces.co.th www.greenrescurces.co.th




CEN

RESOURCES

PUBLIC COKMPANY LIKITED

knowledge is appropriate with full legal and not prohibited. The deserves to be elected as directors
for another term. The Board determined that asked the shareholders to elect directors who are
considered to be the most beneficial to the operations of the Company. The proposal to elect
directors, three persons who retired by rotation, to retain office for another term. By detailing history

and contributions of three individuals, shown in Attachment 5.

By voting individually and the Chairman asked the meeting to consider the election of
directors to replace those who resigned following the nomination of the above two persons will

vote individually, respectively as follows:

1. Police Major General Sahaschai Indrasulkhsri,
2. Mr.Virat Jansiriwattana

3. Mrs. Pawanya Krittachart.

Mr. Prateep Anantachote . Is there any one wanting to ask additional questions? If not, I would like to start
the voting now.
Moderator . I would like to inform shareholders again that in this agendum, the staff

members will collect ballot cards from all of you who vote for and against the

agendum and hold the votes. Thus, I would like shareholders and the authorized
representatives to submit the ballot cards to staff members.

Mr. Prateep Anantachot :  Please vote all the 3 candidates as follows:
Order 1: Police Major General Sahaschai Indrasukhsri,
Order 2. Mr. Virat Jansiriwattana, and
Order 3: Mrs. Pawanya Krittachart.

Mr. Prateep Anantachote :  I'would like to know whether sharcholders have questions or different opinions
or not. Now, the staff members are counting the votes. In order to save time,
I would like to continue with other agenda. If the scores are finalized, they will
be informed to the agenda. Staff members, would you please lead Chairman and

three directors to the meeting room.

Meeting Resolution . The agenda has the resolution to approve the appointment of the directors to replace

the directors whose terms end with the votes from the majority of the shareholders

who attend the meeting as follows.
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5.1.Police Major General Sahaschai Indrasukhsri

- Approved 215,068,129 Shares  or522479%;
- Disapproved 196,562,412 Shares ord7.7521%;
- Total 411,630,541 Shares or 100%,

- Wittheld Votes 5,700,694 Shares

82.Mr. Virat Jansiriwattana

- Approved 258,454,929  Shares or58.7185%;
- Disapproved 181,704,712 Sharesor41.2815%;
- Total 440,159,641  Shares or 1004,

- Wittheld Votes 5,697,694 Shares

53. Mrs. Pawanya Krittachart

- Approved 243,594,229 Shares  or 862855%;
- Disapproved 38,717,624 Shares  or 13.7145%;
- Total 282,311,853 Shares or 100,

- Wittheld Votes 163,545,482 Shares

Agenda 6 To consider and approve the fixing of the directors’ remuneration for the year 2017.

The Company has determined the directors’ remuneration by taking into account the

performance of the directors, their scope of duties and responsibilities, and comparison with other

listed companies of similar size in the same industry. The Board of Directors, therefore, deemed it
appropriate to propose to the shareholders’ meeting for its consideration of the directors’

remuneration for the year 2017 in the aggregate amount of not exceeding Baht 5,000,000 baht per

year (five million baht) The remuneration does not include compensation or benefits given to the

directors as a whole as status for employees or staff of the company. The details of the invitation letter.

Board of Directors Remuneration Meeting Allowance

(BahtPerson/Quarter) (Baht/Person/Quarter)

1. Chairman of the Board of Directors 30,000.00 18,000.00

2. Chairman of the Audit Committee 30,000.00 18,000.00

3. Directors and Audit Committee 30,000.00 15,000.00

Members

The aggregate of directors’' remuneration shall not exceed Baht 5,000,000.00 (five million baht)

per year.
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Chairman . The remuneration is the same as the one last year. As a matter of fact, the
Company has spent less than the targeted amount. Is there anyone wanting to

object or having different opinions?

Mr. Tai Chong Yih . Concerning this matter, I had suggested in a board meeting that the
remuneration should be cut by a half but the board disagreed. Thus, I would like

to suggest to shareholders that half of the proposed remuneration for the

directors or 15,000 baht from 30,000 baht and 9,000 baht from 8,000 baht is paid.
Mr. Chaisin Cheochcharnpipat :  During the election of directors the candidates were not allowed to show their

visions that what they would do if they were elected directors and how they

would do things they proposed and how they would solve problems. There has
never been such discussion. As [ have heard, in each meeting old stories are told.

Thus, 1 would like the directors to show their spirit by not receiving the

remuneration for one year. You have recently stated that the remuneration

shouid be based on responsibilities and performances, but the recent

performances are not so good. Thus, you should refrain from receiving the
remuneration for one year. If your performances in next year are good, ypu can
receive remuneration. I would like to suggest they the directors not receive the
remuneration to show their spirit.

Mr. Prateep Anantachote : It depends on the resolution of the agenda.

Chairman . Is there anyone wanting to ask questions or give any other opinion? If there is
not, I would like the agenda to give votes.

Moderator . Is there any additional question? If there is not, I would like to start the voting
in agendum 6. This agendum must be supported by votes from two-thirds of the
shareholders who attend the meeting. For the agendum of the consideration of

the remuneration for directors in 2017, the shareholders who would like to vote
against the agendum or hold the votes should raise hands so that our staff

members will collect your ballot cards. (None of sharcholders raised hand.)

[ would like to conclude the results from voting,

Meeting Resolution : The agenda has the resolution to disapprove the remuneration for directors in 2017

because the agendum is supported by less than two-thirds of the shareholders who

attend the meeting as follows: )
NPT
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Approved 246,456,663 Shares or 552770%;
Disapproved 196,712,412 Shares or 44.1200%;
Withheld Votes 2,688,260 Shares or 0.6029%
- Total 445,857,335 Shares or 100.0000
Chairman . Thank you. Therefore, directors will not receive the remuneration.I work with my heart
Mr. Hangchai Akkawatsakul . Chairman, you have said so. Please note that statement. If a shareholder requests

a statement to be noted, you have to record it. Otherwise, it is against the laws.
Thank you.

Chairman . You can record it, but it is for me only. I could have resigned alone but I feel
considerate to others. I need not receive the remuneration, but I am worried
about other directors who waste their time. Nevertheless, it is alright If
sharcholders disapprove, we will not accept the remuneration,

Remark . The Company will propose this matter to be considered in a board meeting. If there is any

progress, we will inform shareholders later.

Agenda 7 To consider and approve the appointment of the auditor of the Company and fixing of audit
fee for the year 2017.

The Board of Directors deemed it appropriate to propose that the shareholders: meeting

consider and approve the appointment of the certified public accounts from DIA International

Auditing as new auditors of the Company and its subsidiary for the fiscal year 2017.The names of
certified public accountants who are responsible for signing and certifying the Company's financial

statements are as follows:

1. Mrs. Suvimol Krittayakiern Certified Public Accountant No.2982 and:or
2. Miss Somjintana Pholhirunrat Certified Public Accountant No. 5599 andior
3. Miss Suphaphorm Mangjit Certified Public Accountant No. 8125

The Board of Directors deemed it appropriate to determine the audit fee to be Baht
1,750,000 (one million, seven hundred and fitty thousand Baht). The Board of Directors also deemed

it appropriate to propose that the shareholders’ meeting authorize the Board of Directors to engage the

procurement of other certified public accounts if DIA International Auditing is required to appoint other
auditors in case that the aforementioned auditors fail to perform their duties, as well as to approve the

review fee that may incur for the financial statements of the Company and its associated companies

during the year. N
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Audit Fee for 2017
.. 2017
Description (Proposing year) 2016

Audit fee of annual financial statements 360,000 890,000
Consolidating fee for annual financial 50,000 50,000
statements
Review fee for quarterly financial 750,000 795,000
statements, three quarters
Consolidating fee for quarterly financial 90,000 90,060
statements, three quarters

Total 1,750,000 1,825,000

In this regard, the certified public accountants from DIA International Auditing are not
related persons of the Company, its subsidiary, its executives, or its major shareholders or their
related persons and do not have any interest in the Company, its subsidiary, its executives, or its

major shareholders or their related persons. They are, therefore, independent and impartial in

performing the auditing of and expressing their opinion on the financial statements of the Company.

Opinion of the Board of Directors: The Board of Directors deemed it appropriate to propose that

the shareholders meeting consider and approve the appointment of the certified public accountants

from DIA International Auditing as the auditor of the Company for the year 2017 and the
determination of the audit fee of Baht 1,750,000 (one million, seven hundred and fifty thousand

Baht) per year.
Chairman . The account audit fee is lower than the one last year.Is there anybody objecting
this or having different opinions?
Mr. Hangchai Akkawatsakul : Thank you, Chairman. I, Mr. Hangchai Akkawatsakul, the representative from

Thai Investors Association, would like to thank the account auditors. There are
only few cases where account auditors give discount to a registered company. [
have had meetings for more than 20 days and I have seen only this Company. I
would like to say something, which might not waste your time, I would like to

say that Thai Shareholder Club is under Thai Shareholder Association and
would like local farms to grow with SET with listed stocks every month. I hope

that local farms will gather togetherand work together harmoniously. There

should not be just Big Four, which has become Big Three now because one

company has been discredited. 1 would like to show my appreciation to account

auditors because they are ears and eyes of minor investors by reviewing the
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money spending and dissolving the incomprehension in financial statements, [

would like account auditors to note all the remarks in the notes to each financial
statement so that shareholders can ask related questions in each ordinary

shareholder meeting (annual meeting). Notes to a financial statement explain
essential details.I would like to tank you very much and would love to see local
farms grow together with the stock market My expectations are that the

dividend can be paid and we may have local farms as Big Four instead of Big

Three in the future.

Mr. Sangiam Siripanitsutha . Excuse me, Chairman. The account audit company is DIA International
Company Limited. I will remember this company. I have to thank them for
reducing the account audit fee for us.

Mrs. Suvimol Krittayakiern : This is because the number of transactions has decreased.

Mr. Sangiam Siripanitsutha : Ues, it has, and that is the point. The company has fewer transactions, so the
account audit fee decreases. I anticipate that, next year, the account audit fee
will rise, not decreasing, Thanks to the account audit company.

Chairman . Is there anyone wanting to ask questions or give any other opinion? If there is
not, T would like the agenda to give votes.

Moderator . Is there any additional question? If there is not, I would like to start the voting

in this agendum of the arpproval for the appointment of account auditors for the
Company and affiliates in 2017, which must be supported by votes from the

majority of the shareholders who attend the meeting, The shareholders who

would like fo vote against the agendum or hold the votes should raise hands so

that our staff members will collect your ballot cards. (None of shareholders

raised hand) I would like to conclude the results from voting,

Meeting Resolution : The agenda has the resolution to approve the appointment of account auditors for the

Company and affiliates in 2017 with the votes from the majority of the shareholders

who attend the meeting as follows:

- Approved 441,424,547 Shares or 99.6064%;
- Disapproved 1,744,523 Shares or 0.3936%;
- Total 443,169,075 Shares or 100

- Withheld Votes 2,688,260 Shares
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Agenda 8 To consider and approve the change of seals of the Company. Amendment to the Articles of

Association Clause 38 to be in line with the change of the Company’s seal.

The Board of Directors deemed it appropriate fo propose to the shareholders' meeting for
its approval of change of the Company’s seal and amendment to the Articles of Association Clause

38 to be in line with the change of the Company's seal, as per the details below:

oud

PUBLIC COMPANY LIMITED

New

g

PUBLIC COMPANY LIMITED

Opinion of the Board of Directors: The Board of Directors deemed it appropriate to propose that

the shareholders' meeting approve the change of the Company's seal and the amendment to the

Articles of Association Clause 38 to be in line with the change of the Company's seal.

Mr. Prateep Anantachote . Is there any shareholder wanting to ask questions?

Mr. Hangchai Akkawatsakul  :  First, [ would like shareholders to give your applauses to directors who resume
their positions. The applauses are like the unanimous resolution to let you move
forward. Most importantly, you have to solve the problems related to the
conflicts within the board, which is worrisome, As a matter of fact, [ am very
much worried about Mr. Tai Chong Yih. As I have insisted, Mr. Chaisith has

‘t\‘
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given 2 new businesses. I believe that Mr.Chaisith will help Green grow and
move forward. I am really worried about sharcholders. Now, [ have missed my
flight and T have changed my flight.I can spend 1,600 baht more.1 wantfo attend
a meeting in Vientiane, but I could not help remaining here. Mr. Tai Chong Yih,
you should not smile. We will have a meal together. Please wait until I come
back from Vientiane.[ do not know why you have to quarre!l one another.I want
everyone to join hands together. 1 want to see Green grow although I disliked
Green at all in the past Nevertheless, today, I feel sorry for minor investors who
have been stuck with the shares. That is my expectation, and this gentleman
whom [ revere has accidentally joined us. This accident has tired him a great
deal. All shareholders rely on the board, which is undeniable. That is ail T want
to say. 1 do not want to waste your time.

Chairman . Is there anyone wanting fo ask questions or give any other opinion? If there is
not, I would like the agenda to give votes.

Mr. Chaisin Cheochcharnpipat : [ would like to share my opinion about agendum 8. It is like this. For those who

have studied, we may remember that when we were young, we had to pronounce

the name of Chulalongkorn University as chu-la-long-ka-ra-na. That was what

we were taught and when we had examinations, we had to remember this

pronunciation. However, in a cabinet meeting, a cabinet member proposed that
the chu-la-long-ka-ra-na’ pronunciation was too long, Thus, they shortened the
pronunciation by adding a mark to eliminate a sound. Thus, when the cabinet

approved, the mark had to be added to the name and the pronunciation was

turned to ‘Chulalongkorn’. Dr, Kasem, a chancellor of the university said that the
university had to spend a great deal of money on changing the name and signs.

It cost the university around a hundred million baht for just adding a short

diagonal line. Thus, if you want to change the logo of the Company by adding

two lines and turning the Iphabets into Italic ones like the name is going to
collapse, you have to prepare document, letter head and everything including

the name tags. How many things do we have to change? Is it worth? [ think the
change of logo and seal is the feeling, It is not that worth. Thus, I would like to
suggest that the change should not be made. Thank you:

Chairman : I would Iike to start the voting.
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Mr. Prateep Anantachote : I would like to inform you that we will not incur so many expenses like
Chulalongjorn University did. We just print new signs. The office of the
Company does not need new signs or banners. As for business cards and paper
with letter head, we will use the old ones until they are finished. Then, we will
print new ones. We wull not spend much money.

Mr. Sangiam Siripanitsutha . What is the estimated expense in total?

Mr. Prateep Anantachote . Concerning the total expense on logo change, the Secretary, do we have to

notity SET for approval? How much do we have to pay? Is it as much as ten

thousand baht or is it free? Apart from that, there is just paper letter head. We
can use the old ones until they are out. Then, we can print new ones.

Mr. Sangiam Siripanitsutha . The new logo is similar to the one of another company. I am not sure whether
you have checked the logo of Big Camera Company already or not. That logo is
in green colour and in the shape of a leaf. I think you should check the logo of

Big Camera Company to see whether it has line and Italic alphabets or not lest

our logo is the same as that one. Please be careful.
Ms. Sarunrat Seesan :  Please let me explain. Before designing the new logo, the Company had checked

the data at the Department of Business Development already to see whether the

new logo is similar to any other or not. It is discovered that there is no other
company using this logo. Hence, it ca be used. Thank you.

Chairman . Please vote,

Meeting Resolution : The agenda has the resolution to disapprove change of Company logo and

modification of Item 38 of the Company Regulations in accordance with the change

of Company logo because the agendum is supported by less than three-fourths of the

shareholders who attend the meeting as follows:

Approved 254,032,725 Shares or 56.9762%,
Disapproved 157,847,788 Shares or 35.4032%;
Withheld Votes 33,976,822 Shares or 7.6206%
Total 445,857,335 Shares or 1004,
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Agenda 9 To consider other matters f any)

Mr. Hangchai Akkawatsakul . 1 would like to tell everybody about the remuneration for directors of the board
by Public Company Act. If the proposed rate is not voted for by the majority of

the agenda, theThe rate used last yearThe will be implemented to paying the

remuneration to directors. As for Mr. Chaisit's concern that the directors will not
get the allowance for attending the meeting, | would like to say something. As
a matter of fact, Mr. Tai Chong Yih has been very rich and he is also a major

shareholder, you can cancel the remuneration for him so that we can save more

money. I was just kdding. It depends on the willingness of everyone, but I

believe that there must certainly be the payment of the remuneration for

directors, but the old rate may be applied. Actually, the vote result will manifest
something. We, all directors of the board, have been chosen, but the
remuneration rate is not approved. That is why other people were astonished,
but I was not. That is because I had passed training courses by SEC, SET and
Ministry of Commerce. In addition, I have recently talked to many judges.] have
talked to them a lot because those judges also invest in the shares. I have talked
to them about many legal issues that have also been raised here. I would like
everyone to harmonize together, In fact, I briefly know Mr. Tai Chong Yih. I
kbow him but he does not know me. I know him from his fame in the society.
We may have chances to talk together later.] want Green to grow and to generate
profits. In tat case, the one who rceives the mst benefits is Mr. Tai Chong Yih

because he is a big sharcholder, but he may not be that big because he dare not
resign fom his director position in order to play only the roles of a major

shareholder. If I were him, I would resign and [ would stay at home and would
not have to attend a board meeting at 8 or 9 o'clock in the morning, I would like
to briefly share my opinion about registered companies. Thai Shareholder Club

and Thai Shareholder Association emphasize on good governance as required

by SET. However, Thai Shareholder Club wants more than that because it
emphasizes on cthics. Why does the club emphasize on ethics? It is because

some actions might be compliant with the regulations and requirements off SET
in accordance with Public Company Act, but they might not be correct in the

current society. The ethics in business administration, spirit expression and

_ L )
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business operations manifests righteousness and sincerity. Lastly, I would like
to tell you that 1 dedicate myself to the stock market. I am an advisor and
consultant for many companies but I never receive salaries from them. I have
given many coments and suggestions to many companies. Even some

conglomerates have also invited me because they know that they need not pay

me any money. Recently, there has been an oil company but I will not mention
t because nobody asked about stock market and it is not this Company. Just be

aware that I, as a consultant, have warned the Chairman but since you,
Chairman, did not inform shareholders, I had to ask about essential matters that

minor shareholders should know. T am glad that this meeting goes well in
accordance with the disposition of the Company. I hope that Mr. Chaisit has
informed you and negotiated the matters. Thank you. Please do not fight, just

collaborate and share profits to minor shareholders who are stuck with 3 baht,

5 baht and 8 baht shares so that they can grow. Lastly, I would like to thank you
again. I would like to see the note for making the meeting minute that can be an
example that I can show to other companies. It is very detailed. I wold also like
to thank the gentleman who have travelled from a far away place. Thank you
very much.

MrKumpol Uepanit : I'would luje to go back to the investment plan for 2017 of the Company. Apart

from the 10 megawatts power plant project, which has been reported to be

submitted, and the projects from Mr, Chaisit, is there anything else?

Mr. Prateep Anantachote :  We are negotiating some projects, but we cannot give you the details yet
because we cannot disclose the names of the companies that we are negotiating,
We are negotiating with 2 companies.

MrKumpol Uepanit . Are those projects about alternative power or anything else?

Mr, Prateep Anantachote . They are about alternative power, solar farms,

MrKumpol Uepanit : T have heard that last year, the Company mentioned the joint investment in a
company that provides services related to industrial waste management. How is

that project now?

Mr, Prateep Anantachote : It has been cancelled.

MrXumpol Uepanit : Did you mean that we no longer have that project?

. L
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Mr. Prateep Anantachote :  No, we do not have it because it is the project to generate electricity from

garbage, which seems to be too difficult. T do not think we should invest in that

business.
MrKumpol Uepanit :  That is all I want to know.
Mr. Prateep Anantachote : Yes.
Chairman :  Since this meeting has covered all the agenda, on behalf of the board of Green

Resources (Publicy Company Limited, I would like to express gratitude to

everyone who attends this meeting and would like to confirm that the board, the
executives and all employees will do our best for the prosperity of the Company

and the possible best benefits for shareholders and stakeholders. I would like to

close this meeting now.

Meeting Adjourned at 13.14 PM.

Sincerely yours,

Woen oo @ JJ/

(Pol.Maj.Gen Sahaschai Indrasukhsri)

Chairman of the Boar
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Enclosure 3

Document or proof of the shareholders or representatives of shareholders who are entitled to

attend the meeting.

1. Individual
1.1 Shareholders of Thai nationality
(A) Identity of shareholders. (Identity card or government card, or identification state
enterprises card.)
(B) In the case of proxy, Identification of proxy, and identification card or passport (In

case of a foreigner) of the proxy.

1.2 Shareholders foreigners.
(A) Passport of shareholders.
(B) In the case of proxy, Passport of proxy and identification card or passport (In case

of a foreigner) of the proxy.

2. Juristic person
2.1 Juristic person which registration in Thailand
(A) Certificate of Incorporation entitles issued within 30 days by the Department of
Business Development. Ministry of Commerce
(B) Identification card or passport. (In case of a foreigner) of the authority that signed

the Proxy with identity card or passport. (In case of a foreigner) of the proxy.

2.2 Juristic person which registration abroad.
(A) Certificate of Incorporation
(B) Identification card or passport. (In case of a foreigner) of the authority that signed
the Proxy with identity card or passport. (In case of a foreigner) of the proxy. In
case of copies of documents must be certified correct copy of the document and if

document prepared in a foreign country, should be notarized by a Notary Public.

Shareholders or their proxies can be registered and submission of documents for inspection at

the meeting will start at 8:30 pm. On April 5, 2018 onwards.
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Enclosure 4

Company Articles of Association in respect of shareholders meeting of
Green Resources Public Company Limited.

The Shareholders' Agenda

Article 24. The Board must prepare a meeting of shareholders at the annual ordinary meeting within 4
months from the end of the fiscal year account of company to shareholders other than those already mentioned.
To call a extraordinary meeting of the Board of Directors, will call extraordinary meeting of shareholders at
any time it deems appropriate or the aggregate number of shares not less than 1 in 5 of the total number of
issued shares, or shareholders not less than 25 people, which shares amounting to not less than 1 in 10 of the
total number of issued shares. To their names for a letter requesting the committee to convene an extraordinary
general meeting of shareholders at any time. It must specify the reason for the request to convene promptly in
writing of such decision in this case, the commissioner held a meeting of shareholders within one month from
the date of receipt of notice from the shareholders.

Article 25. To call for the General Meeting of Shareholders. The Board shall be in writing agenda,
specifying the place, date and time of the meeting and the matter will be submitted to the meeting with details
as appropriate. By stating that it is proposed to know. For approval or consideration including the opinion of
the committee on the matter and distributed to the shareholders and the registrar no later than 7 days before the
meeting and advertisements in newspapers such invitation for 3 consecutive days before the meeting, not less
than 3 days of the meeting can be in a locality where the headquarters of the company or in other provinces
across the Kingdom

Article 26. In a meeting of shareholders. A shareholder may appoint a proxy to attend the meeting and
vote in the meeting, letter of power attorney. The proxy form must be dated and signed by the shareholder and
must be in the form prescribed by the Registrar. This power of attorney will be submitted to the Chairman or
the President designated proxy at the meeting before the meeting.

Article 27. At a meeting of shareholders, must have shareholders and proxies from the shareholders (if
any) of not less than 25 people and have shares in the aggregate not less than 1 in 3 of the total number of issued
shares or shareholders and proxies from the shareholders of not less than one-half of all shareholders. It shares
amounting to not less than 1 in 3 of the total number of issued shares to constitute a quorum. If it appears that
a meeting of shareholders at any time. In the event that the first hour ago of the shareholders who attended the
meeting as defective quorum as defined. If the meeting of shareholders have been called because the
shareholders request shall be canceled. If the shareholders meeting is not convened because the shareholders'

request. Such to call for new meeting and the notice of meeting sent to shareholders at least 7 days before the
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meeting, in this meeting is not required quorum of a meeting of shareholders, the President will seat for the
meeting for Chairman. If don’t have president of the meeting or the chairman is not attend the meeting. If have
vice chairman, the vice chairman shall preside. If no vice chairman or he is unable to perform his duties. The
meeting was the election of the shareholders who attended the meeting as president.

Article 28. To vote, one share for one vote and resolutions of the ordinary meeting of shareholders
shall consist of the following.

(1) In case of normally, a majority vote of the shareholders attend the meeting and voting,

if there is an equal voting. The chairman of the meeting shall have an additional vote as a casting vote decision.

In the event that shareholders have a special gain an loss interest in the matter.

Shareholders will not be entitled to vote in the election of directors, in addition to voting for election directors.

(2) In case of the following, to consideration vote not less than 3 of 4 for all voting

points of shareholders attend the meeting and have the right to vote

(A) Sale or transfer of business company for all or a substantial part, to any other person.

(B) To purchase or acquisition of other companies or private companies belong to the
company.

(C) The amendment or termination of contracts relating to the leasing for all of company
business or parts of the assignment to others to manage the company or integration
with other persons with the purpose of profit and loss.

(D) The amendment or regulations to Memorandum

(E) Increase or decrease the capital of the company or issuer.

(F)  Company merger or dissolution.

(G) Any other matters as required by law.

Article 29. The operation at the annual Ordinary Meeting shall include the following:

(1)  Consideration approval of the reports submitted to the meeting regarding the results
of operations of the Company during the past year.

(2) To consider and approve the balance sheet and income- loss statement of the
financial year ago.

(3)  Considering the profit, dividends and money earmarked as reserve.

(4)  The election of directors to retire by rotation and remuneration.

(5)  To appoint auditors and Remuneration defined

(6)  Other business

Article 30. In case of the Company or its subsidiaries agree to enter into a transaction or items relating
to the acquisition or disposition of important assets of the company or its subsidiaries in accordance with the

rules and regulations prescribed by the Stock Exchange of Thailand that govern transactions by listed companies
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Enclosure 4
or acquisition or disposition of assets of listed companies, as appropriate. The Company's compliance with the
rules and procedures for such set out in the recommendations also.

Board of directors

Article 11. The Board of Directors consists of at least 5 members and Board of Directors not less than
half of all directors must be resident in the Kingdom. The directors must be qualified by the law defined.
Article 12. At the general meeting of shareholders is appointed directors by the majority under the
following rules and procedures as following:
(1) Each shareholder has one vote for one share.
(2) The shareholders vote for each director individually.
(3) Persons who are elected to be directors will be those who receive the highest number of votes,
in descending order, according to the number of directors who are to be elected. In the event of a
tie for the last position to be elected and this exceeds the said number of directors, the chairman of
the meeting shall have a casting vote.

Article 13. In every annual general meeting the directors shall retire from 1 in 3 from the position. If
the number of directors to be divided into 3 parts are can’t. Then the number nearest 1 of 3 directors to retire
in the first and second years after the registration of the Company to use a draw lots to determine who will take
out the subsequent years, the directors who the longest shall retire from office. Directors who retire by rotation
may be selected to serve for a new one.

Article 14. The directors shall have the right to receive compensation from the Company in the form of
prize money, pay, bonus, allowances or benefits in other ways. As regulations or by the general meeting of
shareholders to approve. Which may be defined as an absolute number or the rules and will set forth from time
to time, give or take effect until it is changed. In addition, to receive allowances and welfare, according to the
Company regulation.

Article 15. In addition to their out of position as agenda, Directors shall retire from position when

(1) Death

(2) Resignation

(3) Being disqualified or prohibited under the law according to a public limited
company.

(4) The meeting of shareholders vote on the issue.

(5) The court has ordered the release.
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Enclosure 5

Supporting Documents

Agenda 5 To consider and approve the appointment of directors who were retired by rotation.

The name and profile's directors offer to the shareholders appointed to again.

Name-Surname Mr.Prateep Anantachote

Position Acting as Chief Executive Officer /Vice Chairman

Age 61 Years Old

Nationality Thai

Education Bachelor's Degree in Accounting, Assumption University.

Director Training Programs  DAP 132/2016 at Thai Institute of Directors

Years on the Board 4 year 1 month

Listed companies -
Non-Listed Companies -
Experiences

2017 — Present

2014 — Present

2007 — 31 Mar, 2014

Meeting attendance in 2016

Acting as Chief Executive Officer , Green Resources Public Company Limited
Vice Chairman , Green Resources Public Company Limited

Director, Green Plus Company Limited

Director, Orin Property Company Limited

Director, ACD Energy Company Limited

Manager Srinakarin Branch — Thepharak

Bank of Ayudhya Public Company Limited.

6/6

The number of shares and shareholding in the company  None

Stakeholders, both direct and indirect, in any transaction the company or its subsidiaries None

Positions in Competing Business / related to the Company's business None
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Enclosure 5

Agenda 5 To consider and approve the appointment of directors who were retired by rotation.

The name and profile's directors offer to the shareholders appointed to again.

Name — Surname Mr.Apichart Sivamoke

Position Director

Age 58 Years Old

Nationality Thai

Address 999/233 Ketsani Vill, Sam Saen Nok, Huai Khwang, Bangkok
Education Mini MBA Class 14th Kasetsart University.

University of California, Berkeley International Business Development Program

University of the Thai Chamber of Commerce, Bachelor Degree in Economics

Director Training Programs
Years on the Board
Listed companies

Non-Listed Companies

Experiences

2017 — Present

2015 — Present

1988 — Present

2012

DAP 147/2018 at Thai Institute of Directors

2 year 11 month

Managing Director, Speedway Transport Company Limited
Managing Director, Speedway Transport Company Limited
Managing Director, Grate Greenway Company Limited

Managing Director, Nganlamiad Kanbunteng Company Limited

Member of Investment Committee

Member of Nomination and Remuneration Committee Director,
Director, Green Resources Public Company Limited

Director, Green Resources Public Company Limited

Managing Director, Speedway Transport Company Limited
Managing Director, Speedway Transport Company Limited
Managing Director, Grate Greenway Company Limited
Managing Director, Nganlamiad Bunteng Company Limited
President of Developer Relations Program, Executive level

Directorate of Civil Affairs
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2008 Independent Director and Audit Committee, Sunwood PCL.,
2005 Subcommittee The economic development, technology and trade.
The Secretariat of the House of Representatives

1986 Assistant Vice President, Jutha Maritime PCL.,

1984 Charterer Department, UMC International Co.,Ltd.

1982 Overseas Department, Siam City Bank Public Company Limited (SCIB)
Meeting attendance in 2016 4/6
The number of shares and shareholding in the company None
Stakeholders, both direct and indirect, in any transaction the company or its subsidiaries None
Positions in Competing Business / related to the Company's business None
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Supporting Documents

Agenda 5 To consider and approve the appointment of directors who were retired by rotation.

The name and profile's directors offer to the shareholders appointed to again.

Name — Surname Mr.Pipat Viriyamettrakul

Position Director

Age 34 Years Old

Nationality Thai

Address 55/538 Soi Nawamin 155 , Nuan Chan ,Bueng Kum
Education Bachelor of Marketing, Assumption University

Years on the Board 1 Year 1 Month

Director Training Programs  DAP 142/2017 at Thai Institute of Directors
Listed companies -

Non-Listed Companies Taparak Development Co.,Ltd.

18 Tower Co.,Ltd.

Experiences

2017 — Present Director, Green Resources PCL.,

2008 - Present Director, 18 Tower Co.,Ltd.

2008 - Present Director, Taparak Development Co.,Ltd.

2016 — Present Director, Bangna Residence Co.,Ltd

2016 - 2017 Deputy Director, Apple Wealth Securities Co.,Ltd , CDC Branch.

2009 - 2016 Senior Investment Consultant, Bualuang Securities PCL.,

2010-2010 Account Representative Private wealth management, DBS Vickers Securities Thailand
Meeting attendance in 2016 4/4
The number of shares and shareholding in the company None
Stakeholders, both direct and indirect, in any transaction the company or its subsidiaries None
Positions in Competing Business / related to the Company's business None
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Supporting Documents

Agenda 5 To consider and approve the appointment of directors who were retired by rotation.

To be elected as directors at the Annual General Meeting of Shareholders for the year 2018.

Name — Surname Mr.Natee Panichewa

Age 59 Years Old

Nationality Thai

Address 68 Soi Sathorn 1, South Sathorn Rd, ThungMaha Mek,

Sathorn, Bangkok 10120

Education - MBA, Texas A&M University, USA
- Economic, Chulalongkorn University
Director Training Programs  DAP 9/2004 at Thai Institute of Directors

DCP 46/2004 at Thai Institute of Directors

Presently Professional
1. Chairman of Unique Engineering and Construction Public Company Limited
2. Chairman of Pantip Park Co.,Ltd
3. Managing Director of Phaibul Business Co.,Ltd.
4. Chairman of Executive Committee of Paragon Car Rental Co., Ltd.
5. Chairman of Executive Committee of Quality Rent-A-Car Co.,Ltd.
6. Chairman of Executive Committee of Cathay Leaseplan Public Company Limited
7. Chairman of Sima Thani Hotel
8. Chairman of Naporn Co.,Ltd.
9. Chairman of Sathorn 7 Co.,Ltd.
10. Managing Director of Pailuck Co.,Ltd
11. Director of Dhipaya Life Assurance
12. Director of Thai Refined Salt Co., Ltd
13. Director of Koh Chang Island Resort

14. Director of Chiangrai Hill Resort Co.,Ltd
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1995 — 1996
1997 — 1998
1996 — 2000
1996 — 2004
1983 — 1997

Extra-Curricular

Enclosure 5

Advisor to Deputy Minister, Ministry of Finance

Member of Finance Sub-Committee

Member of Asset Utilization Sub-Committee , Expressway and Rapid Transit Authority of
Thailand

Executive Director of Krungthep Thanakom Co.,Ltd.

Executive Director of Don Muang Tollway Public Co.,Ltd

Executive Director of Cathay Trust Co.,Ltd.

Charter President, Rotary Club -Chiang Mai Airport

Secretary General, Faculty of Economics Alumni, Chulalongkorn University

Executive Member of Sub-Committee, Association of Children Development Fund

Executive Advisor to the Lawn Tennis Association of Thailand

Special Lecturer, Administration Faculty, Assumption University

Special Lecturer, Master Degree of Administration Faculty, Siam University

President Class of 11, Chulalongkorn University Demonstration School

1.
2.
3.
4.
5.
6.
7.

The Prestige Award
1. Year 1994
2. Year 1994
3. Year 1996
4. Year2013
5. Year 2013
6. Year 2014
7. Year 2014

Excellence in Honors Ethics and Morality Executive Awards by Moral Excellence Executive Club
Honorary Award “The Star” for social Benefit by Weekly Newspapers Association
Outstanding Persons Awards by Office of Senior Expert Committee and Marketing Magazine
Outstanding Persons Awards “Bell Award” for Organization, Business and Personal
Development by Broadcaster And Journalist’s Assembly of Thailand

Quality Persons of The Year for Insurance and Life Assurance Business Solution Foundation of
Science and Technology Council of Thailand

CEO Thailand Awards 2014 by Broadcaster And Journalist’s Assembly of Thailand And
Administration Management for Development Project, Rajapark Institute

Morality Person Awards by Thummaraksila Foundation
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The number of shares and shareholding in the company 6,451,800 shares representing 0.90 percent of total
shares (Information as of the closing date of the share
register on February 28, 2018.)

Stakeholders, both direct and indirect, in any transaction the company or its subsidiaries None

Positions in Competing Business / related to the Company's business None
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12 March 2018

Subject: Additional Clarification on the Change of the Form of Investment in the Solar Rooftop
Power Plant Project with Total Capacity of 1.0 Megawatt in Lopburi Province of J E
Solar Lopburi Co., Ltd.

Attention: President
Stock Exchange of Thailand

Enclosure: Information on the Investment in the Solar Rooftop Power Plant Project with Total

Capacity of 1.0 Megawatt in Lopburi Province of JE Solar Lopburi Co., Ltd. s
amended and disclosed to the Stock Exchange of Thailand on 1 September 2017)

Reference is made to fact that Green Resources Public Company Limited (the “«Company~)
had informed the resolution of Board of Directors Meeting No.2/2018, convened on 27 February 2018,
to propose that the 2018 Annual General Meeting of Shareholders ratify the investment in J.E Solar
Lopburi Co., Ltd. The Company would like to give additional clarification on such agenda item to the

Stock Exchange of Thailand (the “Stock Exchange») as follows:

1. The investment structure of the Solar Rooftop Power Plant Project with total
capacity of 1.0 megawatt in Lopburi Province (the “Project”) of J.E Solar Lopburi Co.,
Ltd.

Board of Directors Meeting No.4/2017, convened on 11 August 2017, resolved to approve
the Company's investment in the Project by means of an acquisition of assets and rights
to operate the Project and to supply electricity to the Provincial Electricity Authority. The

details of the core assets and equipment acquired by the Company are as follows:

(1) The plot of land of the Project (the “Project Land~) with an area of 10-1-34 rai, located

in Phattana Nikhom Subdistrict, Phatthana Nikhom District, Lopburi Province, at a
total value of THB 2,000,000, purchased from Mr. Charoen Choosorn;

(2) The structure of the Project Land, a chicken barn and equipment used in power
generation for the Project, at a total value of THB 17,000,000, purchased from J
Engineering Limited Partnership;

(3) The equipment and solar cell panels of the Project, purchased from J.E Solar Lopburi
Co., Ltd, a party under the Power Purchase Agreement with the Provincial Electricity
Authority in the amount of THB 54,205,607.48 with value added tax in the amount
of THB 7,794,392.52 (a total value of THB 58,000,000).
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In this regard, the total value of the core assets and equipment is THB 77.0 million.
Considering that the transaction size of the asset acquisition transaction based on the total
asset value is equivalent to 10.9 percent, being lower than 15 percent and that the parties
to the transaction are not considered to be connected persons, therefore, the Company is
not obligated to comply with the criteria on the disclosure of information in accordance
with the notification on acquisition and disposition transactions or the notification on
connected transactions. However, since the Project is the first investment for the Company
to expand into the energy business, the Company, therefore, had disclosed the information
on the investment in the Project to the Stock Exchange in order to inform the shareholders
and general investors, as detailed in the Information on the Investment in the Project which
was disclosed to the Stock Exchange on 31 August 2017 (Enclosure 1).

2. Reason and necessity for the change of the form of investment and the new

investment structure of the Project

Reason and necessity for the change of the form of investment

After the Company purchased the assets relating to the Project from the Seller in August
2017, JE Solar Lopburi Co., Ltd, as the Seller, sought permission from the Provincial

Electricity Authority to assign the rights under the Power Purchase Agreement to the
Company in accordance with the provision in the Sale and Purchase Agreement of the
Project. However, due to certain restrictions in the Power Purchase Agreement of the

Provincial Electricity Authority for which the transferee must be an affiliate company of
the transferor before the transfer, J.E Solar Lopburi Co., Ltd. may not make an immediate

assignment of the rights to the Company under the Power Purchase Agreement. Therefore,

in order for the Company to receive the full benefits under the Sale and Project Sale and
Purchase Agreement, all shareholders of J.E Solar Lopburi Co., Ltd. agreed to transfer their

shares to the Company.

For the above reason, it is necessary for the Company to change the form of investment
from the acquisition of equipment and solar cell panels of the Project from J.E Solar

Lopburi Co., Ltd. to the acquisition of shares in J.E Solar Lopburi Co., Ltd. instead. In this

regard, the Company would like to inform you that the Company has conducted the legal
due diligence and the necessary procedures with respect to such matter and has been aware
of the potential risk in that the Provincial Electricity Authority may disapprove the
assignment of rights under the Power Purchase Agreement. Notwithstanding the

foregoing, the Seller has given us representation for this undertaking and has agreed on
such arrangement on the transfer of shares in the case where the assignment of rights is
not approved by the Provincial Electricity Authority; the Company, therefore, is of the
view that the Company is not exposed to risk in entering into the transaction.

JE Solar Lopburi Co., Ltd. does not engage in any other business or has any obligations or
liabilities other than the operation of the Project. Its shareholding structure and financial

position, as well as operating results, are in accordance with the disclosed information in
the Information on the Investment in the Project (Enclosure 1).
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New investment structure of the Project

The new investment structure of the Project by the Company is as follows:

(1) The plot of land of the Project (the “Project Land~) with an area of 10-1-34 rai, located

in Phattana Nikhom Subdistrict, Phatthana Nikhom District, Lopburi Province, at a
total value of THB 2,000,000, purchased from Mr. Charoen Choosorn (remain the same);

(2) The structure of the Project Land, a chicken barn and equipment used in power
generation for the Project, at a total value of THB 17,000,000, purchased from J
Engineering Limited Partnership remain the same);

(3) As to the purchase of equipment and solar cell panels of the Project according to the
previous investment structure in the total amount of THB 58,000,000, the transaction
has been changed to reflect the new investment as follows:

(3.1) The Company accepted transfer of all shares in J.E Solar Lopburi Co., Ltd.
From its existing shareholders egistered capital of THB 14.5 million)

provided that the Company has made additional payment in the amount of
THB 948,398.13; and

(3.2) The Company sold equipment for generating electricity of the Project to JE
Solar Lopburi Co., Ltd. in the amount of THB 40,654,205.61 with value added
tax of THB 2,845,794.39 (a total value of THB 43,500,000) the value is after
deduction of investment money in the amount of THB 14.50 million according

to the registered capital of J.E Solar Lopburi Co., Ltd..

In this regard, the new investment structure pursuant to 3)and &) above is in accordance

with the agreement setforth in the Project Sale and Purchase Agreement made with the
seller beforehand, which causes the Company to pay the additional amount of THB
948,398.13 compared with the previous investment structure due to the reason that the

Company also acquire all assets and business of J.E Solar Lopburi Co., Ltd. With respect

to the basis for fixing the additional payment, the Company did not arrange for the
appraisal but it is in accordance with the previous agreement mutually with the seller.

Remark:

The Company accepted the transfer of shares and held the total shares in J.E Solar Lopburi
Co., Ltd. causing it considered as the Company’s subsidiary on 2 November 2017. Its total
registered capital is THB 14,500,000 (fully paid), divided into 145,000 ordinary shares at
the par value of THB 100 per share. The current shareholding structure of J.E Solar
Lopburi Co., Ltd. is as follows:

Shareholder Number Percentage
of Shares of Shares
Green Resources Public Company Limited 144,996 99.996%
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GREEN

RESOURCES

PUBLIC COMPANY LIMITED

Shareholder Number Percentage
of Shares of Shares
Pol. Maj. Gen. Sahasachai Indrasukhsri 1 0.001%
1 0.001%
Mr. Charoen Choosri 1 0.001%

Mr. Prateep Anantachote

Mrs. Jariya Choosri 1 0.001%

After holding shares in J.E Solar Lopburi Co., Ltd., the Company has changed its directors
by appointing 2 representative directors to manage and operate business of JE Solar
Lopburi Co., Ltd., Pol. Maj. Gen. Sahaschai Indrasukhsri and Mr. Prateep Anantachote. At

present, the directors of J.E Solar Lopburi Co., Ltd. consist of 3 directors namely:

1. Pol Maj. Gen. Sahaschai Indrasukhsri
2. Mr. Prateep Anantachote

3. Mr.Charoen Choosri (previous director who has no signing authority)

With respect to the income from sale of electricity, the Company has received in full as
agreed under the Project Sale and Purchase Agreement, ie, proceeds from sale of

electricity for September 2017, the Company received it directly from J.E Solar Lopburi
Co., Ltd. as a consideration under the said agreement, as for proceeds from sale of
electricity for October 2017 until present are deemed income of J.E Solar Lopburi Co., Ltd.
as a subsidiary that fully owned by the Company.

Such change in investment structure causes the Company to make additional payment to
shareholders of J.E Solar Lopburi Co., Ltd. in the amount of THB 948,598.13, which can

be calculated as transaction size of 11.02% according to the total consideration basis (the
transaction size of the previous investment structure equals to 10.9% according to the total

consideration basis) as follows:

No Basis for Formula Transaction Size*
Calculation

1. NTA Basis 33.500.000 <100 8.80%

380,543,793.62

2. Net Profit Basis N/A NA
(as the Company incurs loss)

3. Total Consideration | Total consideration (THB 77 million +948.598.13)* x 11.02%
Basis 100/ Total Assets of Company
77,948,598.13+100 /707,051,999.76

4. Value of Securities No securities issued N/A
Basis
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GREEN

RESOURCES

PUBLIC COMPANY LIMITED

*Remark: calculated according to the reviewed financial statement of the Company at the

time the Board of Directors has approved the initial investment ending 30 June
2017 df calculate based on the annual financial statement of the Company as

of 31 December 2017, the transaction size according to the NTA basis will
equal to 7.59%, and the transaction size according to the total consideration

basis will equal to 11.67%).

In addition, even though the deposition of equipment for generating electricity of the
Project to J.E Solar Lopburi Co., Ltd. in the amount of THB 43,500,000 (VAT inclusive)

will be deemed as the deposition of asset transaction, but it is the sale of assets to the
Company’s fully-owned subsidiary after acquiring all shares in J.E Solar Lopburi Co., Ltd.,

therefore, it is the internal restructuring within the Company group only.

Please note that the reason that the Company did not disclose such information to the Stock
Exchange and to its shareholders is because, at the time in question, the Company was
considering the advantages, disadvantages, benefits, and impacts from the change of the
form of investment to be in the best interests of the Company. The Board of Directors’

meeting N0.2/2018 held on 27 February 2018 has resolved that the Company invest

according to the new investment structure and propose this matter for further ratify by the
shareholders® meeting.

3. Reason for proposing the agenda matter with respect to the ratification of the
investment in JE Solar Lopburi Co., Ltd. to the 2018 Annual General Meeting of
Shareholders

The Board of Directors has considered and deemed that the change of investment structure
will be for the highest benefit of the Company and in order for the Company to continue
its investment in JE Solar Lopburi Co., Ltd,, which now becomes a subsidiary of the

Company. This also help retain the various rights and profit under the Project Sale and

Purchase Agreement made with the seller and in accordance with investment policy of the
Company. The acquisition oftotal shares in a limited company is considered a purchase

or acceptance of the transfer of a business from another company in accordance with
Section 107 () @), which requires the votes of no less than three-fourths of the total votes

cast by the shareholders attending the meeting and casting their votes; the Board of
Directors, therefore, proposes such agenda item to the 2018 Annual General Meeting of
Shareholders to resolve to ratify the operation of the Company to ensure it is in compliance
with the law. However, if the shareholders’ meeting does not ratify as proposed, the

Company will make a transfer of power purchase agreement of J.E Solar Lopburi Co., Ltd.

to the Company again as previously planned, or dispose of shares to other investors in
such Project taking into consideration of the highest benefit of shareholders.
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Gﬁ E E N Enclosure 6

RESOURCES

PUBLIC COMPANY LIMITED

In this regard, the audit committee of the Company have no different opinion from the
opinion of the Board of Directors.

Please be informed accordingly,

Sincerely yours,

(Pol. Maj. Gen. Sahaschai Indrasukhsri)
Chairman of the Board
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GREEN RESOUR!

Enclosure

Ref. GREEN50/2017

August 31,2017

Subject  : Asset acquisition relevant to the Solar Rooftop Power Plant with total capacity of

about 1 MW in Lopburi Province (Revise)

Attention : President

Stock Exchange of Thailand

The Board of Directors’ Meeting No. 4/2560 of Green Resources Public Company
Limited (GREEN) held on 11 August 2017 has approved the acquisition of assets relevant to the
Solar Rooftop Power Plant with total capacity of about 1 MW in Lopburi Province with the total
investment of Baht 77.0 million ( Solar Rooftop Project), invested directly by GREEN to manage

tax benefits.

As GREEN has been permitted to list from Tourism & Leisure sector to Property
Development sector since August 1, 2017, GREEN has maintained the plan to invest in property
project as before. The company begins to expand its operation info energy business as informed in
the objectives of the capital increase in the Annual General Meeting in 2015. Risks from

inexperience of the business are as follows:

1. Risks from project feasibility
GREEN has appointed three appraisal companies to assess the assets and the estimated
value is in the range of Baht 68.83-78.37 million (as shown in the table below). Therefore, GREEN

has accomplished the transaction at a cost of Baht 77 million, which is in line with the assessment

value.
Unit : Baht million

List of appraisal companies Land Buildings | Machines | Total
1. Bangkok Property Appraisal Co., Ltd. 1.65 28.65 48.07 78.37
2. Nawamin Appraisal and Consultant 1.55 20.52 52.36 74.43
Co., Ltd.
3. Global Asset Valuer Co., Ltd. 1.43 24.90 42.50 68.83

1
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i

N has appointed Asia Plus Advisory Co., Ltd. (Financial Advisor or

T

ty study of the transaction. FA has evaluated the value of the project by

Net Present Value (NPV) approach, Internal Rate of Return (IRR) approach, and payback period

FA has given an opinion that the project is considered feasible and appropriate as the

1 has positive NPV, IRR higher than the company’s weighted average cost of capital, and 11

year payback period. FA has forecasted that the |

over the contract term.
2. Risks from deterioration of buildings

The buildings might rust, erode, or confront with natural disaster, causing damages to
building structure in the future. However, GREEN has employed an engineering team to investigate

the buildings’ structure and roof. The engineering team has written a report to certify as follows;

The buildings and roof structure have a remaining lifetime of 20 years or more by which the
buildings are solid and are able to carry the weight of the solar cells. However, annual maintenance,
including welding inspection and rust-proof paintings, is required. The team also advised that the
buildings should be reinforced by steel in order to support the solar cells” weights, the rust should

be removed, and the buildings should be painted by rust-proof oil color.

As the transaction size of 10.9% of total assets is lower than 15% of total assets (referred
to the consolidated financial statements as of 30" June 2017), this transaction is not the asset
acquisition in pursuant to the Notification of the Capital Market Supervisory Board No. Thor Jor
20/2551 RE: Rules on Entering into Material Transaction Deemed as Acquisition or Disposal of
Assets (and amendments) and the Notification of the Board of Governors of the Stock Exchange of
Thailand RE: Disclosure of Information and Other Acts of Listed Company concerning the
Acquisition and Disposition of Asset, 2004 ( collectively “ the Acquisition or Disposal
Notification™). However, GREEN would like to disclose the information of the Solar Rooftop

Project to the shareholders as detailed below.

Assets acquisition transaction

1. Date of Transaction

31% August 2017

2
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ources PLC. and Mr. Charoen Choosri

Proprietor Details
waroen Choosri Mr. Charoen Choosri owns the right of land with the

title deed No. 34250 located in Pattananikhom Sub-

with the total area of 10-1-34 Rais, pricing at Baht 2

million

2.2 Green Resources PLC. and J Engineering Limited Partnership

Proprietor Details

J Engineering Limited Partnership | J Engineering Limited Partnership owns the right of

Board of Directors buildings on the land and chicken barns and offered
. Mr. Charoen Choosri the selling price of Baht 17 million.

2. Mrs. Jariya Choosri

List of shareholders

3. Mr. Charoen Choosri 92%
4

. Mrs. Jariya Choosri 4%

n

Miss Jaruphan Choosri 2%

o

Mr. Jirapong Choosri 2%

2.3 Green Resources PLC. and JE Solar Lopburi Co., Ltd.

Proprietor Details
JE Solar Co., Ltd. JE Solar Co., Ltd. owns the right of equipment, solar
Board of Directors cells, and has received the rights in Sale and Purchase

1. Mr. Precha Chitrattana-anan | Agreement and other related contracts.
2. Mr. Charoen Choosri
3. Mirs. Jariya Choosri
List of shareholders
1. Mr. Precha Chitrattana-anan 85%
2. Mr. Charoen Choosri  10%

3. Mus. Jariya Choosri 5%

3
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3. Transaction Details

3.1. Summary of the Solar Rooftop Project

Project Type Solar Rooftop Power Plant with Photovoltaic PV Technology
located in Pattananikhom District, Lopburi Province

Area 4,134 square wahs or 10-1-34 rais

Feed-in-Tariff (FiT) Baht 6.16 per mwh throughout the contract period

Contract Period 25 years ended on 30" December 2038.

(Contract term of 25 years since the Scheduled Commercial

Operation Date (SCOD) as of December 30, 2013
Commercial Operation Date (COD) is in January 2016.

The contract period of 21 years and 4 months remains as of

September 1, 2017 (Expected date of revenue recognition)

Termination condition - The electric producer has sent a written consent letter to
Provincial Electricity Authority to express its willingness to

stop the sale and purchase of electric power by contract termination.

- The electric producer doesn’t follow any requirements stated
in the sale and purchase agreement or changes production
capacity of Photovoltaic Panel and power point or changes
equipment used to produce electric power without consent from

Provincial Electricity Authority.

- The electric producer doesn’t conduct any condition stated in
this contract or regulations that Provincial Electricity

Authority has set.

Expected date of| September 1, 2017
revenue recognition

Production Capacity 994.8 kWp

Tax Privilege BOI privilege of 8-year waiver of corporate income tax (2016 —2023)

4

GREEN RESOURCES PLC. 405 Bondstreet Rd., Bang Phut Pakkret Nonthaburi 11120 T. 0-2504-5235-41 F. 0-2504-5243,45 E. info@greenresources.co.th www.greenresources.co.th




Acquired Assets Details of total investment of Baht 77.0 million:

e Baht 2.0 million in Land with the title deed No. 34250 located
in Pattananikhom Sub- District, Pattananikhom District,
Lopburi Province with the total area of 10-1-34 Rais

e Baht 17.0 million in 4 hen houses and buildings located on
the above land

e Baht 58.0 million in solar cells and equipment relevant to
the Solar Rooftop Project, including the rights of production
and sale of electrical power to the Provincial Electricity
Authority in pursuant to the Electrical Power Sale and

Purchase Agreement No. PV-PEA-0065/2556

Expected revenue I. Revenue from sale of electric power

approximately Baht 700,000 — 800,000 per month

[N

Revenue from rental of chicken barns

Fixed rental rate of Baht 30,000 per month (equivalent to
360,000 per year) during the contract term of 3 years and if
the lessee doesn’t breach any condition in the contract, the
lessee would be able to renew the contract for 2 consecutive
times for 3 year period each time.

Source of Fund GREEN’s working capital

Payment One time at the contract execution date (August 31, 2017)

3.2. Contract Summary

3.2.1. Sale and Purchase Contract for Land

Purchaser GREEN

Seller Mr. Charoen Choosri has no relationship with GREEN and is not
a connected party.

Contract Date 31%" August 2017

Contract Summary The parties agree to buy and sell the land with the title deed No.

34250 located in Pattananikhom Sub- District, Pattananikhom
District, Lopburi Province with the total area of 10- 1-34 Rais at
the selling price of Baht 2.0 million. The price shall be paid on the

land transfer registration date.

S
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V1l arrroan Fry rocriotor Fhe 71 or
Seller agrees to register the rig

ht in the land with no obligations to

the Purchaser at Departme

nt of Lands within August 31, 2017,

which GREEN already executed as of August 31, 2017.

3.2.2. Sale and Purchase Contract for Hen Houses and Building

Purchaser GREEN

Seller J Engineering Limited Partnership has no relationship with
GREEN and is not a connected party.
Contract Date 31°% August 2017

Contract Summary The parties agree to buy and sell 4 hen houses and building located
on the land with title deed No. 34250 at the selling price of Baht
17.0 million. The price shall be paid on the contract date.

The sale and purchase of the buildings as stated in this contract is
the sale and purchase of the buildings in the present condition by
which the Seller has certified and confirmed that the assets belong

to the Seller. In any circumstance that eviction is occurred, the

Seller will be responsible to the Purchaser at all costs.

3.2.3. Sale and Purchase Contract for Assets

Purchaser GREEN

Seller JE Solar Lopburi Co., Ltd. has no relationship with GREEN and is
not a connected party.

Contract Date 315 August 2017

Contract Summary The parties agree to buy and sell solar cells and equipment relevant

to the Solar Rooftop Project, including the rights of production
and sale of electrical power to the Provincial Electricity Authority
in pursuant to the Electrical Power Sale and Purchase Agreement
No. PV-PEA-0065/2556 at the selling price of Baht 58.0 million.
The price shall be paid on the contract date.
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4. Criteria for determination of consideration

> appraisal companies to assess the ¢

nplished the transaction at a cost of Baht 77 million, whicl

List of appraisal companies Land Buildings | Machines | Total
| . Bangkok Property Appraisal Co., 1.65 28.65 48.07 78.37
Ltd.
2. Nawamin Appraisal and Consultant 1.55 20.52 52.36 7443

Co., Lid.

3. Global Asset Valuer Co., Ltd. 1.43 24.90

B
N
N
-]

68.83

5. Financial position and financial performance of JE Solar Lopburi Co., Ltd. (Commercial

Operation Date was in January 2016)

Unit : Baht

2016

Revenue from sale 8.107,545.60
Interest [ncome 718.00
Total Revenue 8.108.,263.60
Costs & Expenses

Cost of goods sold 2,568,514.43
Selling and administration expenses 140,685.24
Total Costs & Expenses 2.709.199.67
Profit (Loss) before interest and taxes 5,399,063.93
Net Profit (LLoss) 5,399,063.93
Total Assets 59,506,513.88
Total Liabilities 39,862,754.75
Shareholder Equity 19,643,759.13
Total Liabilities and Shareholder Equity 59,506,513.88
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6. Transaction Size

Referring to the consolidated financial statements as of 30" June 2017, the highest transaction

size is 10.9% of total assets which is based on the total value of consideration base. GREEN has

no asset acquisition in the past 6 months. The transaction size of 10.9% is lower than 15.0%

according to the Acquisition or Disposal Notification.

Base of Transaction
Transaction Calculation Details Size
Size Calculation
1. Net tangible (NTA of the Target x Acquired Shareholding) x 100 NA
assets (NTA) NTA of GREEN (This
transaction is
asset
acquisition)
2. Net profit (Net profit of the Target x Acquired Shareholding) x 100 NA
Net profit of GREEN (This
transaction is
asset
acquisition)
3. Total Total consideration value x 100 10.9%
consideration Total assets of GREEN
value
7. Share swap Number of shares issued x 100 NA
Number of total paid-up shares of GREEN (This
transaction is
not a share
swap
transaction)

8

GREEN RESOURCES PLC. 405 Bondstreet Rd., Bang Phut Paldret Nonthaburi 11120 T. 0-2504-5235-41 F. 0-2504-5243,45 E. info@greenresources.co.th www.greenresources.c

s

o.th

A



7. Expected Benefits from the Transaction to GREEN

This transaction will help generate sustainable revenue and profit in the long run which will
have a positive impact on GREEN’ s performance. In addition, this transaction will help

diversify business risks and be in compliance with the purpose of fund raising.

8. Opinion of the Board of Directors

The Board of Directors’ Meeting No. 4/2560 has unanimously approved the entering into this
transaction as it is suitable, worthy, and beneficial to GREEN in the future.

9. Opinion of the Audit Committee and/or the Directors Having Different Opinion to that of

the Board of Directors

-None-

Sincerely yours,

&*}p Nt L+

(Mr.Prateep Anantachote)
Acting as Chief Executive Officer

Green Resources Public Company Limited
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2561 GI.M’JHWE]W’CTUWVI SIUBIEU 2561 !.il]ﬂizﬂg’ll!.’)a'] 10.00 4. o4 wmmﬂ'lﬂa 101 1msouua Wosiu eanesil aui 99 ouul
oo ) "o 3 o o a O S | o a4 9
ﬂﬂﬂqﬁﬂ m1uau1u1wu ounothnnia WHIAUUNYT 11120 mams‘wamﬂu"lﬂ“lmu 1301 LAZTADIUNDUAIY
Anyone of the above as my/our proxy holder to attend and vote at the 2018 Annual General Meeting of Shareholders to be held on
5 April, 2018 at 10:00 AM. At Sapphire 101 Impact Forum Building Muangthongthani, no. 99 Popular Road, Banmai Subdistrict, Pakkred

District, Nonthaburi 11120, or on the date and at the place as may be postponed or changed.
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I/We therefore would like to vote for each agenda item as follows:

a A a 9 o YAy o A o 2
D N3N 1 1503 W‘inﬁﬂ!]i‘uiﬂﬂ51ﬂﬂ1uﬂ15ﬂ53ﬁuﬁ1umﬁjﬂ@ﬁu 1.] 2560 LHRIUNEN S IUBIEY 2560

Agenda 1 — To consider and certify the Minutes of the Annual General Meeting of Shareholders 2017, held on 5 April 2017.

9 Yo o, Aa aa a 9 Yy Y 4 a3
|:| (n) GI,Waﬁ‘]JiJﬂUﬂu‘lﬂgNﬁ‘l’]ﬁWﬁﬂiﬂ!Hlﬁgﬁ\ulﬂLL‘l/]uslﬂWHﬂ‘lﬂ‘V!ﬂﬂ§3ﬂ15ﬂ1ﬂ'ﬂ“’iuﬁuﬂ]5
(a) The proxy holder shall vote independently as to his/her consideration.

o

Y Yo v = d F) k) Ay
|:| (V) 114@iuuaunumaaﬂmmam:uuumummﬂizﬁ&ﬂmmmwm JU

(b) The proxy holder shall vote according to the shareholder’s requirement as follows.

ADPPIOVe......cocverrannen Vote Disapprove........c.eceueueuee. Vote ADStaIN....coceeiiereiceeenne Vote

= A A @ PPN a o P
|:| N3zh 2 5es insanSunsumamsaniuauvesuSEndszail 2560

Agenda 2 — To acknowledge the operational results of the Company for the year 2017.

3 4 ' = a
Hunszitensiu 39 hidesesndosacud (This Agenda is for acknowledgement, no voting is required).

[[]a9zi 3 [ea imsaneysifaumsifumazaumsiusmveudinlszs il Guga s Tudi 31 Suanau 2560
Agenda 3 — To consider and approve the Financial Statements and Consolidated Financial Statements of the Company for the

accounting period ending 31 December 2017.

o o Aa aan a { g
[] ™ Wiuweuiunzfiansiinsanazawiumudmd Idynlszmsnwidiuauns
(a) The proxy holder shall vote independently as to his/her consideration.

o

Y yo o = s ¥ 4
|:| (V) 114@i'ummnumaamﬁmaaﬂmuummmmﬂizmﬂmmmwm U

(b) The proxy holder shall vote according to the shareholder’s requirement as follows.

ADPPrOVe....voveeereerereens Vote Disapprove........coceeveveennne. Vote ADbStain.....coceeeeeieerne Vote
2 A A W Y o oo o o o a o
|:| NILN 4 1393 ‘W‘ﬂ1iﬂﬂi’]“]é3»1ﬂﬂ1‘i‘ﬂﬂf;ﬁiﬂﬂi!!f;l$Qﬂﬁ]1EJN“H“ﬂ‘uﬂaiﬂﬂiUﬂaﬂ1iﬂ1!‘u‘uﬂuﬂi$§]1ﬂ 2560
Agenda 4 — To consider and approve the omission of the allocation of profits and not paying the dividend payment for the

operational results of the year 2017.

Y Jo o Aa aa a 9 RS A g

|:| (n) 11’iEJ“J‘U1Jﬂ‘Uﬂu‘v‘l$ll’d‘l/]‘ﬁ‘Wﬂ']‘ifm!.!.ﬁ3@1\‘131WLWI‘L!"IJ”IWL%']hlﬂT]ﬂﬂiﬁﬂ']i@]']ll‘lﬂmuﬁim’ﬁ
(a) The proxy holder shall vote independently as to his/her consideration.

1%

o o ¢ g
[] @ Wdsuuensunzeondusasazuuumuanulszaasvosiim dail

(b) The proxy holder shall vote according to the shareholder’s requirement as follows.

ADPDPIOVe....oveeeveinieenne Vote Disapprove........c.cccceeeeenee. Vote ADStaIN. ..o Vote

[] aeits  iSea 15 0NDYIANAIAINTTHMIUNUNITNNIFIADIDONVINA MHUINNNTZ

Agenda 5 — To consider and approve the appointment of directors who were retired by rotation.

o ) Aa aa a A g
] ™ IS useusunzdansinsawazawaunudwi ldnnlsemsamiiiiuaunds
(a) The proxy holder shall vote independently as to his/her consideration.

o

Y Yo v =) J Y v dal
|:| (V) 6].14QJ‘E‘]J3JE]‘]Jﬂu‘lﬂ$6’E]ﬂLﬁfNa\iﬂz!.!.Ll‘Ll@ﬂiJﬂ’ﬂiJﬂizﬁﬁﬂﬂ]ﬁ]ﬁﬂﬂ‘miﬂ AU

(b) The proxy holder shall vote according to the shareholder’s requirement as follows.

9 9
[] HONAINTTNNTNIYA

Vote for all nominated directors
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U sneenides...

ADPIOVE...c.oereirereeenennnee Vote Disapprove..........cccceeeuene Vote ADbStaIN.....coveieiieeeene Vote

a2 &
|:| mﬂﬂﬂﬂﬂiiﬂﬂ1ﬂﬂu51ﬂuﬂﬂﬁ

Vote for an individual nominated directors

49 Yo 4 o a
yanahn ldSumsiaueio 1. wenlszi etfualyi
Name of the nominated directors 1. Mr.Prateep Anantachote
< (=1
O A8 @os O idiude. @os d 9a00nded. .. GEN
ADPIOVe....veveeeerreeenenneen Vote Disapprove.........cccceveeeeenne Vote ADbStaiN.....ccoeeeeieeeieen Vote
Ay Yo A a aa ¢
uﬂﬂﬁﬂvlﬂiﬂﬂ‘lﬂﬁuﬂ‘]ﬁ) 2. UUdNYIN ﬁ'JINﬂH
Name of the nominated directors 2. Mr.Apichart Sivamoke
< F3 =) (=1 9 = = =
D IRURAW.ieiieees LN D UliJL“Viuﬂ'JfJ ......................... LN D NI2131R) 2155 £7 1N AU IGEIN]
ADPPIOVe...ceevvereenrenenns Vote Disapprove..........cccceeeuene Vote ADbStaIN. ..o Vote
Ay Yo & A v ¢ aa
uﬂﬂﬁﬂqﬂiﬂﬂﬁLﬁuﬂ%ﬂ 3. MIINANS Angsanina
Name of the nominated directors 3. Mr.Pipat Viriyamettakul
< (=1 = =
(I TS VT T doe L IiAuA doe d spoon@od. ... 1764
ADPPIOVe....veveeerreierenens Vote Disapprove........coceeeevenenne. Vote ADbStain.....cooceveeeeee Vote
Ay Yo A 2 a a
uﬂﬂam'lmumnﬁuma 4. WIIUN WIUBYIL
Name of the nominated directors 4. Mr.Natee Panicheewa
< (=1 = = =
(I TS VT T e L IiAuA e @doe d spoon@od. . e..... GEN
ADPPIOVe....veveeereieeenns Vote Disapprove........coceeeevenenne. Vote ADbStain.....cooceveeeeee Vote

[[]aseh 6 dimsaneygiammuammeuumunssumsilszaill 2560 uaz 1 2561

Agenda 6 - To consider and approve the fixing of the directors’ remuneration for the year 2017 and year 2018;

o o a aa a ]
] s vwensunzlianinonsamazawaunudwd lagnlszmsawnmuaunls
(a) The proxy holder shall vote independently as to his/her consideration.

o

o o ¢ y
[] W Widfuweusumzesnidsrasnzinummaiunlszasivesiinid dil

(b) The proxy holder shall vote according to the shareholder’s requirement as follows.

O Fiudt @oa L T U o L 9000n@89. IGER
ADPPrOVe....vevererireenans Vote Disapprove..........coevevenenne. Vote ADbStain.......ocorveeiieerne Vote
[ e fnsaeyamMuamIneUINUNI SN2 $11 2560
(I TS VT T doe L IiuA @oe L snoondod. ... IGER
APPIOVe....coveeeeereneaens Vote Disapprove.........c.ceveereene. Vote ADStaIN....coveeeieenen Vote

3 (=4
O e woe L Diwiudre Foe D anoom@eq. oo (Fed

ApPpProve......ccccceevenee Vote Disapprove...........cccceeuee. Vote Abstain........ccocoviriiieienne Vote
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a o v

a A A wa 1 Oy W o v v o o oy
|:| NIEN T 1309 NATDNDUNAUCNAINTDVUYFUBIVIBNUaSMAd VN UN DD i})ﬂﬂ]i%‘ﬂﬁj 2561

Agenda 7 — To consider and approve the appointment of the auditor of the Company and fixing of audit fee for the year 2018.

o ) a aa a o
[ ] ® Wisuweusunsiianiiinsanuazawaumudimdldnmlsznmsawiidivaunis
(a) The proxy holder shall vote independently as to his/her consideration.

o

o o s g
[] @ Wfiuneusunzeenideasnzunuamnimseasdvesding dail

(b) The proxy holder shall vote according to the shareholder’s requirement as follows.

ADPDPIOVe....ovineereiieenne Vote Disapprove........c.cccceueuenne. Vote ADbStaIN. ..o Vote

a A a Y (v Y A o a v d A o w
|:|'J'I‘§$‘YI 8 19389 W‘iﬂimﬂﬁﬁﬂﬂ'muﬂ'li!T1ﬁ»1‘1]1ﬂ‘]4‘]]‘5‘ﬂﬂ m.a.hm‘s anys a1na
Agenda 8 — To consider and ratify the investment in J.E.Solar Lopburi Co., Ltd

aa

Y Yo o aa a 9 Yy A a
|:| (n) Gl,wz«juuamumua‘wﬁwmitumazammmumwm”lﬂnﬂﬂizmimwmu'cmmi

(a) The proxy holder shall vote independently as to his/her consideration.

o

o o 7 g
[] @ Wisuneusunzeenideasnzuuuamnimlseasdvesdimi dail

(b) The proxy holder shall vote according to the shareholder’s requirement as follows.

Fee O spooniFes...

APPIOVE.....cvveuieeereane Vote Disapprove........c.cccceeeuenee. Vote ADStaIN. ..o Vote

4 A A A A ya
|:| N3zi 9 1509 N913U5090U 9 (D1H)
Agenda 9 — To consider other matters (if any)
Y Yo o Aa aa a ) PRI A a
|:| (m Mdsvueudunzianiinsauazawaunud i ldynlszmsamimuaunis

(a) The proxy holder shall vote independently as to his/her consideration.

o

o o % ¥
[] @ Wfsuueusungeenidsasnzunumunilszasdveadind dail

(b) The proxy holder shall vote according to the shareholder’s requirement as follows.

ADPDPIOVe....oveeeveinieenne Vote Disapprove........c.cccceeeeenee. Vote ADStaIN. ..o Vote

o o {y 13 { @ o 4 '
(5) m3asnzuuudswesunouiunz lunszlan lidluTmunszy Blumidesensuns il Ideimsasnzuuwdes

2 ' ) 19 1 g = 9 Y E Y
uu"lugﬂmm uaz"luﬁlmﬂumiaQﬂzuuumﬂwawwwmﬂugmmnanu

Voting of proxy holder in any agenda that is not as specified in this proxy shall be considered as invalid and not my voting as a shareholder.

(6) lunsaidhwi li'ldszyanuilszasdlumseendssasnzuuulunsela i oszy I hidanu wielunsainfyszaguil

A A a A A 4 A vy v = A da = A4 A a9 3 a v
ﬂ']iWﬂ']‘iiLl'Wiiﬂﬁ\‘11]@’]6],1‘!!,5ﬂ\ﬂﬂ‘Ll’l’Jﬂmu@i]']ﬂliﬂ\‘iﬂiz‘u‘l’\l‘ll']\mui’\limQﬂim‘ﬂﬂﬂ']i!,!,fﬂ‘l]!ﬂﬁEJL!LLTJZ‘]\114i@w‘lNmi]‘l]ﬂmi]ﬂiﬁﬂizﬂ'ﬁiﬂiﬂ

Yo o aa aa a Yy yyy 4 a3
ﬁiﬂuﬂﬁﬂuﬂgﬂﬁﬂ‘ﬁWﬂWim%Lﬂ3ﬂQﬂﬂllﬂuﬂﬂwmﬂlﬂnﬂ‘].]igﬂWﬁﬂnJ‘V]LWufﬂJﬂ'Jﬁ

In case I have not declared a voting intention in an agenda or my determination is not clear or in case the meeting considers or passes

resolutions in any matters apart from those agendum specified above, including the case that there is any amendment or addition of any fact,

the proxy holder shall have the right to consider and vote as to his/her consideration
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Enclosure 7

namslangsuseusung Idnszii llumsisequ Watioudondmish ldnszvineanmlszns

Any actions performed by the proxy in this Meeting shall be deemed to be the actions performed by myself/ourselves.

A v o
BNYD. i RUBURUNS
Signature Proxy Grantor
(e )
E Yo o
NYD.... HIVNBURUNS
Signature Proxy Holder
(e )
A Yo o
BNTD . HIVNDURUNG
Signature Proxy Holder
(et )
A Yo o
BNYD . HIVNDURUNEG
Signature Proxy Holder

)

3

Ny A o v o Y Yo o = o 3 Yy a '
1. f]'l’]?qi“I«WHJ@Uﬂu‘l’]gﬂ$ﬂﬂﬁﬂﬂﬂﬂuﬂgiﬁﬁiﬂﬂﬂ‘ﬂﬂu‘wglwEl\ﬁWULﬂUQLﬂu@L‘UW533”.]53%“&Lﬁ5@@ﬂlﬁﬂﬁaﬁﬂ3uuu "lu’mmtm

e

Y Yo Y A

siaendwuiuld dSuveuiunznatenuivensnmsasnzuuudosla
A shareholder shall appoint only one proxy holder to attend and vote at the Meeting. A shareholder may not split shares and
appoint more than one proxy holder in order to split votes.

2. 'J']i5La’l’lﬂé{iﬂiii]ﬂ']iﬁ']i]']iﬂ!ﬁﬂﬂé’lﬁﬂiillﬂ']i“l/%:\?ﬂgﬂﬁ‘éﬂlﬁﬂﬂé’lﬁﬂiiﬂﬂ'ﬁlﬂui']ﬂuﬂﬂﬁ

In agenda regarding the appointment of new directors, the ballot can be either for all the nominated candidates as a whole or for an

individual nominee.

ada A o a ' = VY Y Yu o A A 9 o 1
3. Gluﬂiiu‘l’]iJ’Jﬁ%‘Vl%gWﬂﬁmﬂuﬂﬁ1]55“]3’““1ﬂﬂ]1]15$‘1’]55‘1.@|1‘1’3"|ﬂ\1ﬂu @mua‘uaummmmi:umumu”lﬂslusluﬂi:mma
A v

HUUMINTONOURUNE LUV V. ALY
In case there is any further agenda apart from specified above brought into consideration in the Meeting, the proxy holder may use

the Attachment to Proxy Form B.
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lulszdnenuuniiadoneuiunz I .

Attachment to Proxy Form B
@ < YA 9 a o oA J o_w
maveuRung luguiludooiuved U3EN nsU Fvosmwa 1fn (MHFY)

The Proxy of the shareholder of Green Resources Public Company Limited

matlssuaiayddeu Uszdiill 2561 Tufumgwaudil s weu 2561 Suilszyunat 10,00 w. o Heauadl 1S 101 ormsduuia
oSy diomesmil mafi 99 avnflethjar dwar i sunerhninda Safauum3 11120 wieflazadonluluiu na nazaanfioudae

The 2018 Annual General Meeting of Shareholdersheld on 5 April, 2018 at 10:00 AM. At Sapphire 101 Impact Forum Building
Muangthongthani, no. 99 Popular Road, Banmai Subdistrict, Pakkred District, Nonthaburi 11120, or on the date and at the place as may be

postponed or changed.

o o Aa aa a A g
(] ® s vwenaunzlianinnsanuazawaunuiwd ldgnilsemsawiiiuauns

(a) The proxy holder shall vote independently as to his/her consideration.

13

o o o v A
[[] @ Widsuueuiunzeenidetasnzuunmuniulszasivosdiimiy dil
(b) The proxy holder shall vote according to the shareholder’s requirement as follows.

L] diugae 1 hidtugae [1 saeendes

Approve Disapprove Abstain

o Y A aa a {
S s uveusunzlansinsawazawaumuddr Idynisemsamiidivauads
(a) The proxy holder shall vote independently as to his/her consideration.
Y go o = s Yy oA
|:| ) Gl“Viai'lm’E]'Uﬂu‘ﬂ25ﬂﬂﬂlﬁﬂﬁﬁﬂﬂgLluuﬂHJﬂ’ﬂiJﬂigﬁx‘lﬂ‘llf’N‘UW‘IL%W U
(b) The proxy holder shall vote according to the shareholder’s requirement as follows.

(] wugow L] histugae (] saeonies

Approve Disapprove Abstain

a

o o a A a {3
[]m s useusunzdansinsawazawaunudud ldnnlszmsaniiiuaunds
(a) The proxy holder shall vote independently as to his/her consideration.
9 Yo o = s y gy oL
|:| (V) Tw@iumuaumaaﬂmmmﬂ:Lmumnmmﬂizmmmﬂnwm AU
(b) The proxy holder shall vote according to the shareholder’s requirement as follows.

L1 iugae L1 witugoe [1 saeenides

Approve Disapprove Abstain
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Y Yo Y Aa aa a 9 Yy Y A a
|:| (n) Gh”iaﬁ‘ﬂ3J?J‘]Jﬂu‘ﬂ31]'GT“V]ﬁWﬂTiﬂﬂLLﬁZﬁ\‘11]GlLlﬂusU1WL§]1vlﬂﬂﬂﬂi$ﬂ1iﬁl11]“l/lﬂ/iuﬁﬂﬂ'ﬁ
(a) The proxy holder shall vote independently as to his/her consideration.
Y Yo o a ¢ Y oy oo &
|:| (V) Gh’iaﬁ‘]JiJ?J‘Uﬂu‘ﬂ3fJE]ﬂLﬁfNaQﬂglluuﬂ1ﬂﬂ31ﬂﬂ§$ﬁﬂﬂelJENelJTWWW U
(b) The proxy holder shall vote according to the shareholder’s requirement as follows.

L] diuge L] idugae L] snoonides

Approve Disapprove Abstain

Y Y &, ' o 1 v A o Y a o <3| a
SUWWHNSU’P]5Uﬁi’]\1’3151fJﬂ15GI,L!GI,‘]J‘ﬂi3ﬁ]Wl’l’]LL‘]J‘UW1‘!\‘1ﬁﬂll’l’]‘]Jﬂu1/]3@ﬂﬂ’ﬂ\ﬁJ5‘]Ellﬁtlll,mZﬂ’NﬂJL‘]Ju%ﬁQ‘VJﬂ‘]JfJZﬂTJ

I hereby certify that the content contained in this Annex to the Form of Proxy is completely correct and true in all respect.

& v o
NYD.. - RUIURUNG
Signature Proxy Grantor
(et e )
& Yo o
ANYD . HIVNBURUNS
Signature Proxy Holder
(o eeee ettt e )
A Yo o
BNYD .o HIVNDURUNEG
Signature Proxy Holder
)
& Vo o
BNYD .o HIVUDURUNG
Signature Proxy Holder
(e )
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20 U
Duty Stamp HUUHTATONOURUNE LU A
Proxy Form C
20 U

{ S| ' v 3 o . < o
muuilfmmensaigieduiludamualszmanazuasasldda Taeu (Custodian) Tutlszmalnailudsudnuazquaiu)

(For foreign shareholders who have custodians in Thailand only)

FUIUT. e
Written at
S TL T RO LK, S
Date Month Year
1o UMD T e TUB e ag'ﬂ'mlmm .......................... DU
I/'We Nationality Address Road
o o o o @ A o
(BT V/YS e K TSRO DUNDAUR e AN IR i‘ﬁﬁylﬂiklmﬂ ....................
Sub-District District Province Zip Code
a g o v
Tugmedisznougsnuiludsudinuazguarius (Custodian) TN, ...
In the capacity of custodian with
3| YA 9 a o A g o v
2. Lﬂu@aavgumm VIEN NIY IBIIABT 1NA (NVIIBY)
Being a shareholder of Green Resoursces Public Company Limited
A y o 3 2 9 = Y ~ o &
Tagde NUNUIUMITAUT W e Hu 12z 0o ABIaAZUUU TN oo L8 ANU
holding the total amounting of shares and the voting right equals to votes as follows:
Y @ Y = = Y v =
TUTTY o i DONITYNIATLU LT UlﬂL‘Vﬂﬂ‘]J .................................................. LN
Ordinary share shares equivalent to voting right votes
3. vououiunz 19
Hereby appoint
(4 VTR A oA e DU oo
Age Address Road
o o v o @ - o A
(RN TN VZTS Tl N SO DUND/AUR e INIA e R lUTHAE o
Sub-District District Province Zip Code :or,
) AT A og U DU oo
Age Address Road
o o 13 19 L3 s J A
(MBI VLYS e N PO DUNDAUR e NI e 5Wﬁvlﬂi‘klmfl ....................... 1io
Sub-District District Province Zip Code ;or,

3) |:| woununz l¥nssumsdaszuazlsymuNTTuNMIATINEDY WNATYDN NHAIA 018 69 1)
Assign a proxy to the Independent Director and Chairman of the Audit Committee, Mrs.Pawanya Krittachart. Age 69 years.
' A ' o v o o 4
agﬁmmw 339/137 wyﬁ’mtmiuﬂmuaﬂamﬁm L!fll'N?fﬂu L‘Uﬂﬂ’t)ul,ﬁﬂﬂ WHIANTIUNNUTIUAT ‘J“Hﬁ]l‘ﬂikliﬁﬂ 10210

Address at No. 339/137 Mooban Grand Canel Don Muang, Srikan, Don Muang, Bangkok ,Zip Code 10210

@ Y a a o v Jan o Y
) |:| NoURUNE 1N TUMSOETZUATATTUNITATIVEDY UIBI5A IUNSAT I 01¢ 64 1l
Assign a proxy to the Independent Director and Member of the Audit Committee, Mr.Virat Jansirivattana. Age 64 years
"y A a a a o Ao
2gLIUDUN 698/8 ﬂuuuﬂihl‘]fﬂﬂi ummuuuﬂi"l%ﬁi AATA NFAUNNUIUAT i?iﬁvllji'hlmﬂ 10300

Address at No. 698/8 Nakornchaisri Road, Nakornchaisri, Dusit, Bangkok, Zip Code 10300

& ~ ~ 39 9 N S 2 9 v v YA 9 o A
aunilaaulamssnuneul udunuveswd uer 13 m1lsyn tazesn@aaasnzuuuumudi i lumslssyuaiydoou szl
) o aA A v s a =1 oA a A
2561 TuTuwgWaudi 5 mmeu 2561 Fulszamnat 10.00 w. o Hoasllds 101 e1msduniin Wesu isanesmil avii 99 auud

"o V] 1o 3 o Y a A A =< A ) AL v
atifar dwathulni sunorthninia dadauumifi 11120 wieNaziadon T lusu nar vazaomnoude
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Anyone of the above as my/our proxy holder to attend and vote at the 2018 Annual General Meeting of Shareholders to be held on
5 April, 2018 at 10:00 AM. At Sapphire 101 Impact Forum Building Muangthongthani, no. 99 Popular Road, Banmai Subdistrict, Pakkred
District, Nonthaburi 11120, or on the date and at the place as may be postponed or changed.

o

) o Y Yo o 9 1 a U4
4. SUTWHNSU'EJ1J?J‘Uﬂu‘ﬂ3114@5‘”1]?J‘Uﬂu‘ﬂ3LSUTJ'HJ‘1.]53‘111]LmZﬂﬂﬂlﬁﬂﬁaﬂﬂguuuiuﬂﬁﬂu U

I/We therefore would like to vote for each agenda item as follows:.

o o v 2 A as a a v
JJﬂ‘Uﬁu‘ﬂz(ﬂUJﬂ']u'Ju1’!1‘!‘1/]\11’?JJﬂ‘ﬂﬂ@lmzllﬁ"ﬂ‘ﬁ@ﬂﬂ!ﬁﬂ\?ﬁ\?ﬂzlluuvlﬂ

Grant proxy the total amount of shares holding and entitled to vote.

YOURUNZV T AD

Grant partial shares of

£9 03 Y As  a = F4 =
TUT Y U naglianToondeeansuuule. s BN

Ordinary share shares, entitled to voting right votes

F
[ o

y oy o Y Yo o = y g =1
5. mwmw’aummu‘wzﬁl‘ﬁ@:muauﬂuma’amﬁmmﬂmummumwmﬂuﬂﬁﬂiwmmm JU
I/We therefore would like to vote for each agenda item as follows:

Ay

Nszh 1 599 osansusesnenumsiszynmaiadaediu U 2560 tio Tuysh 5 wway 2560

Q

Agenda 1 — To consider and certify the Minutes of the Annual General Meeting of Shareholders 2017, held on 5 April 2017.

o o Aa aan a { g
[] ™ WdSuvevsunziantinsamazawdunudmd ldgndszmsamiiiuaunis
(a) The proxy holder shall vote independently as to his/her consideration.

o

o o s g
[[] @ Wd5uneuiunzeendmasazuuunmuaiuilszasnvestin dall

(b) The proxy holder shall vote according to the shareholder’s requirement as follows.

APPIOVe......coeveeeurerennnn Vote Disapprove........coceceueveeene. Vote ADStAIN. ..o Vote

[]aseh 2 Beqiimsansumsumamsaniivauvewiimlszdil) 2560

Agenda 2 — To acknowledge the operational results of the Company for the year 2017.

3 4 ' A 2 . . N .
Funszitonsiu 39 hidesesndosacud (This Agenda is for acknowledgement, no voting is required).

[[]a9z@ 3 [es imsaneysiRaumsifumazaumsiusmvesudiniszs il duga o Tudl 31 Fuaau 2560
Agenda 3 — To consider and approve the Financial Statements and Consolidated Financial Statements of the Company for the

accounting period ending 31 December 2017.

o ) a aa a g
[]™ WS uveusunzlansinsawazawaumudd Idnnlszmsauiiiuauads
(a) The proxy holder shall vote independently as to his/her consideration.

o

Y Yo @ = 4 9 9 Asy
|:| ) TidsuneununzesndsaasnzuuuamaNlsasdvesimd Al

(b) The proxy holder shall vote according to the shareholder’s requirement as follows.
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[] nzdi 4 [ea finsaneygidnsdaassmilsuazeadeiudumadmiumamasduiiuanlsesiil 2560

Agenda 4 — To consider and approve the omission of the allocation of profits and not paying the dividend payment for the

operational results of the year 2017.
o o a aa a {3
[ IR uuensunzlianinnsamazawaunuiwi lagnlszmsawimuaunls
(a) The proxy holder shall vote independently as to his/her consideration.

o

Y Yo v =) s F) k) Ay
|:| (V) GI,“HQi‘]JiJ’E]‘]_Jﬂu“ﬂsﬁ]E]ﬂl,ﬁﬂ\mQﬂZLLuuﬂHJﬂ?HJﬂﬁ%ﬁﬂﬂﬂ]@ﬁﬂﬂwm1 JU

(b) The proxy holder shall vote according to the shareholder’s requirement as follows.

ADPDPIOVe....ooveeereurnieenne Vote Disapprove........c.cccceueeenne. Vote ADbStaIN. ..o Vote

[] naziis  iGea N150N0YHIANAIAINTTHMTINUNTINNI T IADIDONVINAWMHUINININTZ

Agenda 5 — To consider and approve the appointment of directors who were retired by rotation.

o ) a aa a { o
] s uuensunzlianiinsamazawaunuiwi lannlszmsamidiuaunls
(a) The proxy holder shall vote independently as to his/her consideration.

o

9 9o @ = J 9 FJ 4
|:| (V) Gl“Viﬂﬂ_]3J’E]‘Uﬂu‘ﬂ&’ﬂﬂﬂLﬁENﬁﬂf’wLLL!LW]HJ?’YJHJﬂigﬁ\‘iﬂ“uﬂﬁﬂ‘WWT JU

(b) The proxy holder shall vote according to the shareholder’s requirement as follows.

A 2 1
[] dendsnssumsisya
Vote for all nominated directors
I~ [=~4 = =) =
[ [ YT Y o L Diwiudre Foe D anoom@eq. o 6N

APPIOVe....ccerveeenreneaens Vote Disapprove........c.coceeeeueneee Vote ADStaIN. ..o Vote

A ¥ <
|:| Laﬂﬂﬂﬁﬂiiuﬂﬁlﬂui1ﬂuﬂﬂﬁ
Vote for an individual nominated directors
yanahn ldSumsiaueioe 1. wenlszinl evfualy@

Name of the nominated directors 1. Mr.Prateep Anantachote
(I [ LT T @os O it ude. @ 9900nded. ... GEN
APPIOVe....ccveveeenrenenens Vote Disapprove........c.coceeevenee. Vote ADStaIN....coveeeciicanen Vote

Ay yo & a aa ¢
uﬂﬂﬁ‘ﬂqﬂi‘ﬂﬂ']ﬂﬁu@*]ﬁ) 2. MUdNTIA ﬂ'ﬂﬂﬂﬂ

Name of the nominated directors 2. Mr.Apichart Sivamoke

ADDPIOVEe...c.oorvirireeenenneen Vote Disapprove..........cccceeeuene Vote ADStaIN.....oveeieeeee Vote

o aa

a9 Yo A a J
uﬂﬂﬁﬂqﬂiﬂﬂ1iLﬁuﬂ%f’) 3. MIINANS IYSNAMNa

Name of the nominated directors 3. Mr.Pipat Viriyamettakul

ApPPIove......cccccueueurunnae Vote Disapprove..........ccccceuee. Vote AbStain......ccvveiiccicnne Vote

Ay o & = a A
uﬂﬂﬁﬂ‘lﬂiuﬂ']ﬂﬁu@‘]ﬁ@ 4. WIIUN WIUBBIS

Name of the nominated directors 4. Mr.Natee Panicheewa

O Fude, o O lidude

Approve ..Vote Disapprove...
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[[]aseh 6 dinsaneypiammuammsuununssumsiszdi) 2560 uaz 1 2561
Agenda 6 - To consider and approve the fixing of the directors’ remuneration for the year 2017 and year 2018;

o ) a aa a o
[] (M WdSuueudungiianinnsanuazawaunudms ldnnlsemsauiiiuaunis
(a) The proxy holder shall vote independently as to his/her consideration.

o

o o s g
[]® s uuenRunzeendosanzunuamaulseaenvesiimd Al

(b) The proxy holder shall vote according to the shareholder’s requirement as follows.

ADPDPIOVe....ovineereiieenne Vote Disapprove........c.cccceueuenne. Vote ADbStaIN. ..o Vote
[]e61 wnsaeylamMuuamaouuNUNIsuNsseTl 2560
< = (=1 = = =
(I [ LT YR @os L st ude. LRI R LU CE GEN

ADPPIOVe...cvevvereearenenns Vote Disapprove..........cccceeeuene Vote ADbStaIN. ..o Vote

|:| 6.2 AnTaneyUAnUamIneLLNUNTTNMIUTza1) 2561

U savonides...

ADPPIOVe...cvevvereearenenns Vote Disapprove.........ccccceeeuene Vote ADbStaIN.....covereiiieieeee Vote

v A

d‘ 4‘ a wa T g.’l Y v A a u \ Y o &
|:| NN T 1909 wmimauuﬂummgi;rm.lusgwmusymmzmﬂammuqaauummﬂizmﬂ 2561

]

Agenda 7 — To consider and approve the appointment of the auditor of the Company and fixing of audit fee for the year 2018.

o o Aa aa a { g
[] m Wiiuwevsunsiianiiinsanuazawdumudmdldnmlsznsawiiiivaunis
(a) The proxy holder shall vote independently as to his/her consideration.

o

o o 7 g
[] @ Wisuneusunzeenideasnzunuaunimlseasdvesdimi dail

(b) The proxy holder shall vote according to the shareholder’s requirement as follows.

Agenda 8 — To consider and ratify the investment in J.E.Solar Lopburi Co., Ltd

o ) A aa a o
] TS uveudunzlantinsamazawaumudmr Idynisemsawiiivauads

(a) The proxy holder shall vote independently as to his/her consideration.

o

o o ¢ Y
[] @ Wiuneusunzesnideiasnzunuamnimyseasivesding dail

(b) The proxy holder shall vote according to the shareholder’s requirement as follows.
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a A a A A Y a
|:| N3N 9 509 NOIMUTBIIU (1)
Agenda 9 — To consider other matters (if any)

o o a aa a o
] m IHdsuuensunzlianinnsamazawaunuiwi ldnnlszmsamimuaunls

(a) The proxy holder shall vote independently as to his/her consideration.

o

Y Yo o a s vy 2
|:| (V) GlfViai‘ﬂ3J?J‘]Jﬂu‘ﬂzfJ@ﬂlﬁﬂ\iﬁQﬂguuuﬂTNﬂ'ﬂiﬂJingﬂsUstmWW1 U

(b) The proxy holder shall vote according to the shareholder’s requirement as follows.

v
=

= Yo o PURES A‘ o o v, ' a
(5) miaﬂﬂ:uuutﬁmmmmuuﬂu%um1u315zGl,@mhlmﬂu'1‘1]mumzu'ﬁ'ﬁluwuqﬁauﬁmﬂumu Iddemsasazuuwdos
4 ' v 19 1 g B 9 v Y9
wu'ligndes waz lulmilumsasnzuuu@esvestwn lugiuzdoodu
Voting of proxy holder in any agenda that is not as specified in this proxy shall be considered as invalid and not my

voting as a shareholder.

(6) Tunsaifidhmdr hildszyarwidssaadlumsesnidosasnzunulunszlalindeszy 1 hidaou wielunsaiifdssyuiing

A A aq A A A4 A vy 9 2 ada E A4 A a9 & a Y Yo v A
Wi]1§iLlTl’iiBﬁNlJﬂﬁlulii‘:NGlﬂuBﬂl‘l’iuﬂfmﬂliﬂ\iﬂﬁxﬂ‘[h‘llNﬂuﬁ’JlliNﬂimﬂﬂﬂ?illmﬂllﬂﬁﬂuuﬂﬁﬂﬂﬁﬂlwmmﬂﬂlm‘ﬂﬂﬂiﬂﬂ§$ﬂ1§1ﬂiﬂﬁﬁﬂu'ﬁ]‘ﬂﬂuﬂ$ll

]

Fnsansauazawdunmudind ldgndsemsnmiidiuauans

In case I have not declared a voting intention in an agenda or my determination is not clear or in case the meeting
considers or passes resolutions in any matters apart from those agendum specified above, including the case that there is
any amendment or addition of any fact, the proxy holder shall have the right to consider and vote as to his/her

consideration

Aamslangsuueudung Idnszii llumsdszau Whalieudeindmishlanszsiueagnilsems
Any actions performed by the proxy in this Meeting shall be deemed to be the actions performed by

myself/ourselves.

A v o
NYD.. - RUIURUNG
Signature Proxy Grantor
(e eeee et )
A Yo o
BNYD . HIVNBURUNS
Signature Proxy Holder
(o eeee e )
A Yo o
ANYD. i HIVNBURUNEG
Signature Proxy Holder
)
| Vo o
ANYD . HIVUBURUNG
Signature Proxy Holder
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Hwn

Remarks

1. wifadeweusunzuvy a. H14mmeznsdidieduiivsingde lunzidouiiudasumalszmaazuganalida ladou (Custodian) 1u
Uszmalnefugsurhnuazguaduliminiu

Only foreign shareholders as registered in the registration book who have custodian in Thailand can use the Proxy Form C.

2. néngruiideumundeoniumisdeneuiung e

Evidences to be enclosed with the proxy form are:

(1) wisdewsusmnanagaoiulddala@eon (Custodian) fludsuiiumsasumlumisdensusunguny

Power of Attorney from shareholder authorizes a custodian to sign the Proxy Form on behalf of the Proxy Form on behalf
of the shareholder.

(2) misdegudungasnulumisdoveusunzunuldSueygralszneugsnenaladeu(Custodian) Letter of certification to certify
that the signer in the Proxy Form have a permit to act as a Custodian.

{ o, o o o J ' ' o o,
3) fdefuiiveuiunzazdeweuiunz S uneutunzifiesnadouiiudiinysequuazosmidssasazuuu isusauiwensufulidsy

o

weuFunznwAensnmIasnzLuEes1d

A shareholder shall appoint only one proxy holder to attend and vote at the Meeting. A shareholder may not split shares
and appoint more than one proxy holder in order to split votes.

) ’NimﬁﬂﬂéﬁﬂiillmiﬁnﬂimaﬂﬂéﬂﬂiilJmi“l/%“ljﬂﬁ%mﬁﬂﬂéﬂﬂiiuﬂ1§!ﬂu§1ﬂuﬂﬂa

In agenda regarding the appointment of new directors, the ballot can be either for all the nominated candidates as a whole
or for an individual nominee.

Y Y @

Ao 4 A ' = v A A Py o 1 o A o
(5) lunsdindinseheginsanlumsiszguuinnimaziszy lidedy guondunzansoszypiudy lalulinlszSrenuumisdoueusung
HUY ALAIMUY

In case there is any further agenda apart from specified above brought into consideration in the Meeting, the proxy holder

may use the Attachment to Proxy Form C.
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luilszdrrenuuniisdena Ui unz LY A.

Attachment to Proxy Form C

o 3| YA 9 a o A d oY
ﬂﬁuanﬁum“lugmmﬂu@amgwum VIHN NIU IBIIQLHE 1NA (VYY)

The Proxy of the shareholder of Green Resources Public Company Limited

9 =

o YA o = o o a 2 v s a <
msilseauaniggaodu dszdidl 2561 Tufungiaudin s wwiou 2561 Suilszaguat 10.00 u. o Foaus TS 101 o11580NTA

a
'

Wosu iiomesnil it 99 auuflethjar dwarflmi Sunethrinia Sadauums 11120 viseRezituaeuluTuiu nm nazanioudo
The 2018 Annual General Meeting of Shareholdersheld on 5 April, 2018 at 10:00 AM. At Sapphire 101 Impact Forum Building
Muangthongthani, no. 99 Popular Road, Banmai Subdistrict, Pakkred District, Nonthaburi 11120, or on the date and at the place as may be

postponed or changed.

(a) The proxy holder shall vote independently as to his/her consideration.

o

|:| Y 9o o = ¢ v 9 2
(511) 1wQiunauaumaamﬁmmﬂzummmmmﬂizﬁdﬂmmmwm U

(b) The proxy holder shall vote according to the shareholder’s requirement as follows.

I~ [~4 =y
O i iFoe L Tidiudre e U anoon@ed GO

ADPPIOVE.....cvvevieeereeane Vote Disapprove.........coceeeeeeene Vote ADbStAIN. ..o Vote

~

Y 9o o A aa a Yy yny a4 g
|:| (n) WgSuneusunzligniAnsamazawaunuimdi ldymlsemsauiiiuaunis
(a) The proxy holder shall vote independently as to his/her consideration.

9 Yo o a L4 9 9 dy
|:| (v) MSuveuiunzoandsIasnzuuUmNANNTEaIRve It Aell

(b) The proxy holder shall vote according to the shareholder’s requirement as follows.

Laee A Didiudae

APPIOVe......coeveeevreannne Vote Disapprove...........ceveveee. Vote ADStaIN....coeeiicccenne Vote

Y Yo o Aa aa a 9 PR A
|:| () W uwendungliantinsanuazaswdunudnd 1dgnlsemsauiiiiuaunis
(a) The proxy holder shall vote independently as to his/her consideration.

Y Yo o = s v &
D (GU) Gh’i@iﬂﬂﬂﬂﬂuﬂ%ﬂﬂﬂlﬁﬂﬂﬁﬂﬂm!uu@nllﬂ?1ﬂﬂ§$ﬁ\iﬂ“ﬂﬂ@ﬂﬂwm1 AU

(b) The proxy holder shall vote according to the shareholder’s requirement as follows.

O Fudre woe O Wi uG e woe [ 9noon@ea. GEN
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Y Yo o Aa aa a Y Yy 43
|:| (n) WgSuuevdunziianifsauazawdunudmsh idgmlsemsawiiiiuaunas
(a) The proxy holder shall vote independently as to his/her consideration.

Y yo o = s y oy &
|:| (‘U) 6114Eﬁﬂﬂﬂﬂﬂu‘ﬂzﬂﬂﬂ!ﬁﬂﬂaﬁﬂ%uuuﬂ'Illﬂ’J']iJ‘ﬂi%ﬁ'Qﬂ"UEN"U'IWHN U

(b) The proxy holder shall vote according to the shareholder’s requirement as follows.

= (=1
O wiude o O idiude woe L anoon@ed. GEN

ADPDPIOVe....oveueereinieenne Vote Disapprove.........cocceeeueeene Vote ADStaIN. ... Vote

9 F4 &, ' o ' o A o Y a o <3| a
"’UTWWT’U?Jﬁ‘U5?N’31515ﬂ151uGI,‘U’1.]53%W]?JL!‘UUﬁuQﬁ’l’]U?J‘Uﬂu‘ﬂzQﬂGl?N‘]Jﬁll"5ﬂ!!!ﬁ3ﬂ’)1ﬂlﬂuﬁ]§ﬂ‘lﬂﬂﬂ5$ﬂﬁ

I hereby certify that the content contained in this Annex to the Form of Proxy is completely correct and true in all respect.

A Y o
BNTD . HNDURAUNG

Signature Proxy Grantor

&
NYD....
Signature Proxy Holder
(erereeeeeeeesse et )
SR AsuweuRuNg
Signature Proxy Holder
)
& Yo o
ANYD. i HIVNBURUNS
Signature Proxy Holder
(e )
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Enclosure 8

Independent Director of the Company Proposed for proxy

Name-Surname

Position

Age
Nationality

Address

Education

Director Training Programs

Years on the Board
Listed companies

Non-Listed Companies

Experiences

Present

2014-Present

2006-Present

2009 - 2013
2006 — 2008
2000 — 2006
1997 — 2000
1994 — 1997
1985 —-1994

by shareholders

Mrs. Pawanya Krittachart

Independent Director and Chairman of Audit Committee
Member of Nomination and Remuneration Committee
Member of Corporate Governance Committee

69 Years Old

Thai

339/137 Mooban Grand Canel Don Muang, Sri Kan,

Don Muang, Bangkok 10210

B.ACC. — Finance and Banking

Faculty of Commerce and Accountancy Cualalongkron University

Director Accreditation Program 49/2005 ,Thai Institute of Directors Association
3 year 1 month
Managing Director, Thanapatr Asset Management Co.,Ltd.
Independent Director, Member of the Audit Committee The Royal Ceramic

Industry Plc.

Independent Director and Chairman of the Audit Committee

Asia Corporate Development PCL.,

Managing Director, Thanapatr Asset Management Co.,Ltd.
Independent Director, Member of the Audit Committee The Royal
Ceramic Industry Plc.

Executive Director, Lynn Philips Asset Management Co.,Ltd.
Advisor — TL Management Co.,Ltd., Thai Life Insurance Group
Managing Director, Thai Keha Credit Foncier Co.,Ltd.

Advisor — TL Management Co.,Ltd., Thai Life Insurance Group.
Managing Director, Thaimex Finance & Security Co.,Ltd.

Assistance to Managing Director, Thaimex Finance & Securities Co.,Ltd.

Page 1 of 4



Enclosure 8

1974 — 1985 Loan Manager — Commercial Loan Accounts, The Book Club Finance &
Securities Co.,Ltd.
1971 Accounting Staff, Budget Office of Thai Farmers Bank Head
Office Silom Road, BKK
Stakeholders on the agenda Agenda Item 6 To consider and approve the fixing of the directors’
remuneration for the year 2017 and year 2018.
The number of shares and shareholding in the company None
Stakeholders, both direct and indirect, in any transaction None
The company or its subsidiaries

Positions in Competing Business / related to the Company's business None
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Independent Director of the Company Proposed for proxy

by shareholders

Name-Surname Mr.Virat Jansirivatana

Position Independent Director and Audit Committee
Chairman of Nomination & Remuneration Committee

Member of Risk Management Committee

Age 64 Years Old
Nationality Thai
Address No. 698/8 Nakornchaisri Road, Nakornchaisri, Dusit, Bangkok,

Zip Code 10300

Education Bachelor of Engineering (Electrical Engineering) Chulalonglorn University

Director Training Programs
Years on the Board

Listed companies
Non-Listed Companies
Experiences

Jul 2016 - Present

2015—Jul 2016

2012 -2014
2011 -2012
2010 -2012
2009 -2014
2009 - 2011
2007 —2009

3 year 1 month

Independent Director and Chairman of Audit Committee,
Chairman of Risk Management,

Chairman of Nomination & Remuneration Committee,

Green Recourses PCL.,

Independent Director and Audit Committee,

Chairman of Risk Management, Green Recourses PCL.,
Deputy Governor (Strategy and Organization Development)
Metropolitan Electricity Authority

Deputy Governor (Information and Communication Technology)
Metropolitan Electricity Authority

Director of Chulalongkorn University Engineering Alumni
Chairman of Metropolitan Electricity Authority Engineers Club
Assistant Governor (Distribution System Management)
Metropolitan Electricity Authority

Director of Fleet Management Department, Metropolitan Electricity Authority
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2005 — 2007 Assistant Director of Computer and Communication System Operation
Department, Computer and Communication System Operation
Department
Metropolitan Electricity Authority

1999 — 2005 Director of Communication System Division,

Power System Maintenance Department, Metropolitan Electricity Authority

Stakeholders on the agenda Agenda Item 6 To consider and approve the fixing of the directors’
remuneration for the year 2017 and year 2018.

The number of shares and shareholding in the company None

Stakeholders, both direct and indirect, in any transaction None

the company or its subsidiaries

Positions in Competing Business / related to the Company's business None
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Map of the General Meeting of Shareholders for the year 2018.
Green Resources Public Company Limited
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Krungthai General Hospital

At Sapphire 101 Impact forum Building Muangthongthani,
no. 99 Popular Road, Banmai Subdistrict, Pakkred District, Nonthaburi 11120
TEL : +66 (0) 2833-4455/ FAX: +66 (0) 2833-4456

E-mail : info@impact.co.th / Website : impact.co.th
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