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GREEN

RESOURCES

PUBLIC COMPANY LIMITED

GREEN35/2018
4" July 2018
Subject: Notice of the Extraordinary General Meeting of Shareholders No. 1/2018.
Attention: Shareholders of Green Resources Public Company Limited
Enclosures: 1.  Copy of the Minutes of 2018 Annual General Meeting of Shareholders on Thursday, 5 April 2018;

2. Summary of Key Features of Warrants to Purchase Newly-Issued Ordinary Shares No. 5 of
Green Resources Public Company Limited. Issued and allocated to the existing shareholders
proportionate to their respective shareholding. (GREEN-W5)

3.  Capital Increase Form (F53-4)

4. Documents and evidence to be presented prior to attend the meeting;

5.  Articles of Association regarding shareholders’ meetings;

6.  List of the names of the Independent Directors for proxy in relation to the shareholders’ meetings;

7.  Proxy Form A, Form B and Form C;

8.  Map of the meeting venue

Green Resources Public Company Limited (the “Company”) hereby informs you that the Board of
Directors resolved to convene the Extraordinary General Meeting of Shareholders No. 1/2018. On Tuesday, 31 July
2018, at 10.00 hrs., at Vibhavadee Ballroom, 4th Floor, Princeton Bangkok Hotel, 59 Mitmaitri Road, Din Daeng

District, Bangkok 10400 Thailand, in order to consider the following agenda items:

Agenda Item 1 To consider and certify the Minutes of the 2018 Annual General Meeting of Shareholders

on Thursday, 5 April 2018.

The Company held 2018 Annual General Meeting of Shareholders on Thursday, 5 April 2018.
The Minutes of the Meeting was prepared and submitted to the Stock Exchange of Thailand

within a given period as per the details set out in Enclosure 1.

Opinion of the Board of Directors: The Board of Directors deemed that the Minutes of 2018

Annual General Meeting of Shareholders, convened on Thursday, 5 April 2018, were accurately
recorded, therefore, it is appropriate to propose them to the shareholders’ meeting for its further

consideration and approval.
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Agenda Item 2 To consider and approve the fixing of the directors’ remuneration for the year 2017
(retroact) and year 2018.
The Company has determined the directors’ remuneration by taking into account the
performance of the directors, their scope of duties and responsibilities, and comparison with
other listed companies of similar size in the same industry. The Board of Directors, therefore,
deemed it appropriate to propose to the shareholders’ meeting for its consideration of the
directors’ remuneration for the year 2017 (retroact) and year 2018 in the aggregate amount of

not exceeding Baht 5,000,000 (five million Baht) per year.

The Annual General Meeting of Shareholders for the year 2018, held on April 5, 2018, did not
approve the remuneration of directors for the year 2017, because the votes were less than two-
thirds of the total number of votes of shareholders attending the meeting. However, the directors
of the Company taking time to perform duties for the Company during the year 2017 and year
2018, it is proposed to consider the remuneration of directors for the year 2017 (retroact) and
year 2018 again, proposed to the Extraordinary General Meeting of Shareholders No. 1/2018 to

consider and approve the following agendas as follow;
2.1 Consider and approve the fixing of the directors’ remuneration for the year 2017 (retroact).
2.2 Consider and approve the fixing of the directors’ remuneration for the year 2018.

2.1 Consider and approve the fixing of the directors’ remuneration for the year 2017 (retroact).

Board of Directors Remuneration Meeting Allowance

(Baht/Person/Quarter) | (Baht/Person/Quarter)

1. Chairman of the Board of Directors 30,000.00 18,000.00
2. Chairman of the Audit Committee 30,000.00 18,000.00
3. Directors and Audit Committee Members 30,000.00 15,000.00

Remuneration for the year 2017 (retroact)

The Board of Directors Meeting 6 times 513,000.00
Total remuneration of directors for 3 quarters 540,000.00
Total 2017 remuneration 1,053,000.00

Remark : Executive Directors As compensation for the management. The Board of Directors will not

receive any remuneration as a director until the meeting resolves otherwise.
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2.2 Consider and approve the fixing of the directors’ remuneration for the year 2018.

Total 2018 remuneration

(4 times/year)

1.Chairman of the Board 1 person .

2.Chairman of Audit Committee 1 person 120,000

3.Director and Independent Director 7 persons 840,000
-Director 3 persons =
-Director 2 persons 240,000
-Audit Committee 2 persons 240,000
Total Remuneration 5 persons 600,000

Board of Directors Remuneration Meeting Allowance
(Baht/Person/Quarter) | (Baht/Person/Quarter)
1. Chairman of the Board of Directors 30,000.00 18,000.00
2. Chairman of the Audit Committee 30,000.00 18,000.00
3. Directors and Audit Committee Members 30,000.00 15,000.00
Remuneration Meeting Allowance

estimate 10 times/year
180,000
1,050,000
300,000
300,000
780,000

1,380,000

Remark : Executive Directors As compensation for the management. The Board of Directors will not

receive any remuneration as a director until the meeting resolves otherwise.

In addition, the meeting resolved to propose the shareholders 'meeting to approve the directors'

remuneration. (Excluding executives) who serve on the Executive Committee as follows:

Executive Director Remuneration Year 2017 Year 2018
(old) (new)
Remuneration for executive directors (not exceeding) 500,000 baht/month 700,0000 baht/month
The number of Executive Directors who are entitled to 2 persons 4 persons
remuneration in this section.

Remark

- Executive Directors As compensation for the management. The Board of Directors will not

receive any remuneration as a director until the meeting resolves otherwise.

Opinion of the Board of Directors: The Board of Directors deemed it appropriate to propose

to the extraordinary shareholders’ meeting for its approval of the directors’ remuneration for the

year 2017 (retroact) and year 2018 as detailed above.
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Agenda Item 3 To consider and approve the decrease in the Company’s registered capital, as well as the
amendment to Clause 4 of the Company’s Memorandum of Association to be in line with

the capital decrease.

The Meeting has resolved to propose the Extraordinary General Meeting of Shareholders No.
1/2018 to consider approving the decrease in the registered capital from the existing registered
capital Baht 1,149,760,250 to the registered capital of Baht 818,024,729 by cancelling

331,735,521 unissued shares with a par value of Baht 1 per share.

The amendment to comply with the reduction of Clause 4 of the share capital. By revoking and
wording as follows;
Article 4. Capital : 818,024,729 Baht (eight hundred eighteen million twenty
four thousand seven hundred twenty night baht)
Divided into : 818,024,729 shares (eight hundred eighteen million twenty
four thousand seven hundred twenty night baht)
Par value of - 1.00 baht (one baht)
Divided by
Ordinary shares : 818,024,729 shares (eight hundred eighteen million twenty
four thousand seven hundred twenty night)

Preferred : - None -

The Board’s Opinion: The Board proposed to the extraordinary’ meeting for the approval of

the decrease in the registered capital of the Company. And the person entrusted by the Board to
register the amendment of the Memorandum of Association at the Department of Business
Development. Ministry of Commerce have the power to amend and add words or take any

action to comply with the order of the Registrar.

Agenda Item 4 To consider and approve the increase in the registered capital of the Company, as well as
the amendment to Clause 4 of the Company’s Memorandum of Association to be in line
with the capital increase.

(Please see details in Attachment 3).

The Meeting has resolved to propose the Extraordinary General Meeting of Shareholders No.

1/2018 to consider approving the increase in the registered capital of the Company by Baht
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272,674,910 from the existing registered capital of Baht 818,024,729 to Baht 1,090,699,639 by

issuing 272,674,910 newly issued shares with a par value of Baht 1 per share.

The amendment to comply with the increase of Clause 4 of the share capital. By revoking and

wording as follows;

Article 4. Capital :1,090,699,639 Baht (One thousand ninety million six

hundred ninety nine thousand six hundred thirty nine baht)

Divided into : 1,090,699,639 shares (One thousand ninety million six
hundred ninety nine thousand six hundred thirty nine baht baht)

Par value of - 1.00 baht (one baht)

Divided by

Ordinary shares : 1,090,699,639 shares (One thousand ninety million si%
hundred ninety nine thousand six hundred thirty nine)

Preferred . - None -

The Board’s Opinion: The Board proposed to the extraordinary’ meeting for the approval of

the increase in the registered capital of the Company. And the person entrusted by the Board to
register the amendment of the Memorandum of Association at the Department of Business
Development. Ministry of Commerce have the power to amend and add words or take any

action to comply with the order of the Registrar.

Agenda Item S To consider and approve the issuance of the Warrants to Purchase Ordinary Shares of the
Company No.5 allocated free of charge to the existing shareholders proportionate to their

respective shareholding.

The Meeting has resolved to propose the Extraordinary General Meeting of Shareholders No.
1/2018 to consider approving issued and allocated not exceeding 272,674,910 Warrants to
Purchase Newly-Issued Ordinary Shares No. 5 of Green Resources Public Company Limited
(GREEN-W5) allocated free of charge to the existing sharcholders proportionate to their
respective shareholding at the ratio of 3 ordinary shares to 1, any fraction will be disregarded.
The details of the warrants are shown in Enclosure 2 of the Notice of the Meeting. The date to
record the name of the shareholders who are entitled to be allocated the warrants (Record Date)

on 17" August 2018.
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Opinion of the Board of Directors: The Board of Directors deemed it appropriate to propose

to the extraordinary’ meeting for issuance of the Warrants to Purchase Ordinary Shares of the

Company No.5 (GREEN-W5) to the existing shareholders proportionate to their respective

shareholding as detailed above.

Agenda Item 6

To consider and approve the allocation of the newly issued shares.

The Meeting has resolved to propose the Extraordinary General Meeting of Shareholders No.

1/2018 to consider approving issued and allocated not exceeding 272,674,910 (at the par value

of Baht 1 per share) to accommodate the exercise of Warrants to Purchase Newly-Issued

Ordinary Shares No. 5 of Green Resources Public Company Limited (GREEN-W5) to the

existing shareholders proportionate to their respective shareholding.

Opinion of the Board of Directors: The Board of Directors deemed it appropriate to propose

that the extraordinary’ meeting consider and approve allocation of the newly issued shares as

detailed above.

Agenda Item 7

with the revised law.

To consider and approve amendment to the Articles of Association Clause 24 to be in line

The Meeting has resolved to propose the Extraordinary General Meeting of Shareholders No.

1/2018 for amendment to the Articles of Association Clause 24 to be in line with the revised law.

The details are as follows;

Rules of Green Resoreces Plc.

Draft rules of Green Resources Plc.

Edit request

No.24 The Board of Directors must arrange the annual general

meeting of shareholders within 4 months from the end of the

fiscal year.
Other shareholders'

meeting. The Extraordinary

General Meeting of Sharcholders shall be called the
Extraordinary General Meeting of Shareholders at any time,
but shall be deemed appropriate. The number of shares can not
be less than one in fifth of the total number of shares sold. Or
shareholders of not less than 25 persons, who have a total of

not less than one-tenth of the total number of shares sold. The

No.24 The Board of Directors must hold a shareholders' meeting
at least once a year. Meetings like this are called. The "ordinary"
meeting shall be held within four (4) months after the end of the
Other meetings of shareholders are called

fiscal year.

"extraordinary meetings"

The Board of Directors may call an extraordinary meeting
at any time, but deems appropriate. When one or more
shareholders holding shares of not less than ten (10) percent of
the total number of shares sold, they will be asked to submit a

written request to the Board of Directors to call a meeting of
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Rules of Green Resoreces Plc. Draft rules of Green Resources Plc.

Edit request

Board of Directors may request the Board of Directors to call | shareholders. However, the matter must be clearly stated in the
an extraordinary meeting at any time. In this case, the Board of | letter. In such case, the Board of Directors must arrange a
Directors shall hold a shareholders' meeting within one month | meeting of shareholders within forty-five (45) days from the

from the date of receiving the letter from the shareholder. date of receipt of the letter from the shareholders.

In case the Board does not arrange a meeting within the
period specified in the second paragraph. The number of shares
required to attend the meeting may be summoned within forty-
five (45) days from the date of the expiry of the period under the
second paragraph. In such case, it shall be considered as a
meeting of shareholders to be called by the Board of Directors.
The Company shall be responsible for the necessary expenses
incurred by arranging the meeting and providing reasonable

convenience.

In the event that the meeting of shareholders is called for
the meeting according to the shareholder under paragraph three
The number of shareholders attending the meeting does not
constitute a quorum as stipulated in No. 27. The shareholders
under the third paragraph shall jointly be responsible for paying

the expenses incurred from the holding of such meeting.

Opinion of the Board of Directors: The Board of Directors deemed it appropriate to propose

amendment to the Articles of Association Clause 24 to be in line with the revised law as

detailed above.

Agenda Item 9 To consider other matters (if any)

5 July 2018 is the date to record the names of the shareholders who are entitled to attend the

Extraordinary General Meeting of Shareholders No. 1/2018.

The Company will arrange for registration and verification of documents for all attending
shareholders before the meeting time between 08.30 — 10.00 hrs., and will conduct the meeting
in accordance with the relevant section of its Articles of Association on shareholders’ meetings,

as set out in Enclosure 5.
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The shareholders are cordially invited to attend the Extraordinary General Meeting of
Shareholders No. 1/2018 on the aforementioned date, time and venue, and are requested to
prepare the evidence for the meeting as detailed in Enclosure 4. In order to protect the rights
and interests of the shareholders, in the event that a shareholder is unable to attend the meeting
in person and intends to grant a proxy to an independent director of the Company to attend the
meeting and cast votes on his or her behalf, the shareholder can select one of the Company’s
independent directors, whose names and profiles are set out in Enclosure 6 to attend the meeting
and cast the votes on his or her behalf, by executing the Proxy Form set out in Enclosure 7 and
submitting to the chairman of the meeting or any person assigned by the chairman of the

meeting before attending the meeting.

If you require additional information, please contact the Investor Relations Department, Office
of the Secretariat at telephone number 02-504-5234-41 ext. 511-513 or facsimile number

02-504-5243.

Sincerely yours,

Green Resources Public Company Limited

(Mr.Chaisith Viriyamettakul)

Chairman of the Board
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Enclosure 1

Minutes of the Annual General Meeting of Shareholders 2018

Green Resources (Public) Company Limited

Date, Time and Place of the Meeting

The meeting was held on 5" April 2018, at 10:00 a.m., at Sapphire 101 Room, Impact Forum Building
Muangthong Thani, 99 Popular Road, Ban Mai Sub-district, Pak Kret District, Nonthaburi Province 11120.

Commencement

Ms.Chonnanart Trisarp, the moderator of the meeting, gave welcome greeting to all attendanis of
2018 Annual General Meeting of Shareholders Meeting by informing the agenda that Green Resources Public
Company Limited welcomed all the attendants of 2018 Annual General Meeting of Shareholders with the

following information.

The company has the registered capital of 1,149,760,250 baht, 715,020,835 baht of which was paid
capital. The capital is divided into 715,020,835 ordinary shares with | baht par value. The administrative
project consists of the company directors who determine policies, strategies and directions for the company
operations. There are Administration committee, Audit Committee, Risk Management Committee,
Nomination and Remuneration Committee, Investment Committee and Corporate Governance Committee

with tools and mechanisms to operate the company business according to the policies, strategies and directions.

In today’s meeting, there were 19 shareholders present with the total share of 131,517,123 shares and
58 attorneys with the total share of 253,965,440 shares, which were 77 shareholders with the total share of
385,482,563 shares or 53.9121 percent of the 715,020,835 distributed shares. In terms of agenda pursuant to
Public Company Act B.E. 2535 (1993) and the company regulation, it is stipulated that there muse at least no
fess than 25 shareholders or attorneys present and the total share must not be less than one third of the

distributed shares. The Company sold all of which are equal to (238,340,278 shares).

In order for the meeting to be in accordance with the good governance in terms of voting and the
meeting practices, the methods of counting the shareholders’ votes had to be clarified. The shareholders were
required to vote for a resolution for each agenda. The meeting regulation for this meeting according to the

practices and regulation is as follows.

Yoting procedure

] . One shareholder has number of vote equal to number of shares held. Shareholder may either vote
approved, not approved, or abstained in each agenda. In case of foreign sharcholder, who appointed a
custodian in Thailand to hold shares and look after their interest on their behalf, may separately vote approved,
not approved, or abstained at the same time in each agenda by dividing number of vote equal to number of
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shares they hold using the ballots acquired at the registration. In case voting is different from the method

mentioned above, such voting shall be considered as invalid.

2. Voting count will be counted only the shareholder who voted /not approved or /abstained only,
except for the director election in agenda 5, which such not approved and abstained votes will be deducted
from total number of vote in attendance. The remaining votes shall be considered as approved votes in that
agenda, which shareholders who voted /no approved or /abstained shall raise their hands to let the stafl
collect the ballots to record and summarize the result for later announcement, Mr. Witthaya Kaewkugsadan

Senior Legal Consultant, Weerawong Chinnawat and Peangpanor Co., Ltd was the witness in the vote

count. And, to ensure transparency and traceability of the vote count, On this occasion, the Company would
like to invite the sharcholders to represent the vote counting. Mr. Pichit Viriyamettakul The shareholders

themselves are witnesses in the vote count.

The voting in this meeting is an open on, no secret voting is practiced. However, the vote cards from

alf attendants are collected for transparency.

3. To ensure that the company complies with the guideline of quality evaluation of good
sharcholders’ meeting, therefore, in the agenda 5, which is the agenda that approves the election of
director to who will be replacing director who resigns. The company will collect the ballots from
shareholders in attendance for all approved, not approved, and abstained votes. All shareholders were
requested to tick either the approved, not approved, or abstained box as well as sign the ballots and raise
their hands. The staffs would collect the ballots from sharcholders to count how many shareholders voted
approved, not approved, or abstained. For the proxies who did not get the ballots at the registration, it means
that shareholders have already voted in the power of attorney, which such vote would have already been

specified consistently with the vote of the shareholder in such power of attorney.
4. 1f any agenda is the same, the chairman of the meeting shall have one more vote as a casting vote.

5. The result of the vote will be indicated in the vote. Agree / Disagree / Abstain, Each agenda item

will use the latest number of shares.

6. The shareholders who submitted the ballots not approved, or abstained after the company closed

the ballots for each agenda. The Company will not include calculation that votes to determine the score again.

7. Before the voting to each agendum starts, all attendants have chances to ask questions concerning
all respects of the agendum. The shareholders who desire to ask questions have to inform the agenda of their
names and family names before asking questions so that the meeting minute can be properly made. In case
where a shareholder has any question or opinion concerning any issue other than the agendum that is being

considered, that shareholder can ask the question or express the opinion in the latter sessions of the meeting.
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The moderator introduced the board directors, the executives, the financial advisor and independent

financial advisor and the legal consultant who attended the meeting, as follows;

The Director Atiendees

1. Pol.Maj.Gen.Sahaschai Indrasukhsi ~ Chairman of the Board,

2. M. Prateep Anantachote Vice Chairman of the Board,and
Acting as Chief Executive Officer
3. Mr.Apichart Sivamoke Director
4, Mr.Pipat Viriyamettakul Director
5. Mr.Yap Kim Yam Director
6. Mr.Tai Chong Yih Director
7. Mrs.Pawanya Krittachart Independent Committee/ Chairman of Audit Committee,
8. Mr.Virat Jansiriwattana Independent Committee/ Audit Committee,
9. Mr.Syn Ekwisahn Independent Committee/ Audit Committee, and

The Executives Attendees

1. Mrs. Thanida Inthachak Chief Financial Officer and Senior Vice President in
Financial Division,

2. Mrs.Sukanya Kankamnerd Vice President of Business Development

3. Mr.Nawin Tongyeat Vice President of Legal Department

Legal Consultant Attendee of Weerawong Chinnawat and Peangpanor Co., Litd.

1. Mr.Wiithaya Kaewkugsadan Senior Legal Consultant
The Auditor Attendees

1. Mrs. Suvimol Krittayakiern Certified Public Accountant

2. Mrs. Yapaporn Khewnga Certified Public Accountant

The moderator invited Pol.Maj.Gen.Sahaschai Indrasukhsi, the Chairman of the Board who was the
Chairman of the meeting, to greet and welcome all shareholders who attended the meeting and other attendants,
and to give opening speech for the Annual General Meeting of Shareholders (AGM) 2018.The Chairman of

the meeting also ran the entire meeting.

The Chairman greeted the present shareholders at the 2018 ordinary sharcholder meeting and

requested the meeting to consider 9 agenda respectively as follows.
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Agenda 1 To consider and certify the Minutes of the 2017 Annual General Meeting of Shareholders
on Wednesday, 5 April 2017.

Mr, Sangiam Siripanitsutha  : The shareholders will ask about authorizing 58 people and 253,965,440
shares. It should be clarified that how many company directors are
authorized and how many shares are considered before each agenda. By
the way, while waiting for the officials counting scores, the financial
statement is not found in the documents, which are made by the company,
regarding the 2017 report and the 2017 annual report. I do not know where
it is written in the documents. If there is no financial statement, how the
shareholders have the information to ask about this. Can you clarify where

the financial statement is written in these reports?

Mr. Tai Chong Yih : The shareholders and the directors showed up themselves. I would like to
know whether the company had called the minor shareholders to ask for
the proxy.

M., Prateep Anantachote : Had the minor shareholders asked for the proxy? Do you have any

specified problems, sir?

Mr. Tai Chong Yih : Can you answer the question? Yes or no.

Mr. Prateep Anantachote © You have to ask the company’s secretariat because they coordinate with
the sharcholders.

Mr. Tai Chong Yih . If so, can the company’s secretariat please answer the abovementioned
question?

Ms. Sarunrat Seesun : Hello, Chairman and all of the shareholders. The company had called the

shareholders considered inviting them to join the meeting because there is
the agenda this time regarding the shareholders’ approval for the
investment of Lopburi Project; therefore, the shareholders should
participate to vote. Thank you.

Mr, Tai Chong Yih : Had the shareholders been told that the reason is that the company’s
shareholders split into fractions?

Ms. Sarunrat Seesun . We have never informed that before, but the shareholders had informed.

We had not talked about this case. We had just invited them to join the

meeting.
Mr, Tai Chong Yih . If so, are those sharcholders telling a lie?
Ms. Sarunrat Seesun : 1take a stand that I do not make a call of this point.
Mr. Tai Chong Yih : Do you know who had called?
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Ms. Sarunrat Seesun : None. We were repeated that they would be invited (o join the meeting
only. The shareholders splitting into fractions are not mentioned.
However, the shareholders informed us themselves.

Mr. Tai Chong Yih . Chairman, before the last year’s meeting, the shareholders were sent the
letters to join the meeting because we did not need the foreigners to occupy

the company. Is it true?

Chairman : Tthink that is not true, and T think this is not the today’s point. Last year it
‘ was obvious that no need to ask for because Mr. Tai Chong Yih had done.

Mr, Tai Chong Yih : Not me. I had never asked for anyone.

Chairman : But your underling had done it.

Mr. Tai Chong Yih : Who is my underling?

Mr. Prateep Anantachote .1 do not know. The shareholders informed this. In fact, it is not the point,

Chairman. 1 think we had better answer the question by Mr. Sangiam
Siripanitsutha about the authority to the directors.

Mr. Tai Chong Yih . All in all, do you still confirm your answer?
Chairman : Yes.
Mr. Prateep Anantachote . Are the scores completed yet? Are you ready to answer the question by

Mr. Sangiam Siripanitsutha about the authority to the directors? Please
categorize the authority and the financial statement in the annual report.
Can Mrs.Thanida Inthachak answer this? There is no financial statement
in here. There is only the financial information without the financial
statement in the CD-ROM.

Mrs. Thanida Inthachak . As the meeting invitation, there is the 2017 financial statement in the Item
2 in the CD-ROM.

Mr. Prateep Anantachote :  Did Mr. Sangiam Siripanitsutha receive the CD-ROM?

Mr. Sangiam Siripanitsutha  :  Chairman, if it is like this every year and in every company, there will be

the annual report when the meeting is held —the main point is the annual
financial statement. Handing out the CD-ROM may not be a good idea
because I do not have the player of the CD-ROM because it is already out
of date. People nowadays use a flash drive instead. No computer or player
of the CD-ROM, no information. Today, there is no financial statement,
so what we are going to talk about then? No information to talk about to
each other here. How do [ have to do if so? When presenting the financial

statement, please detail the overall operation because if it is like this, there
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will be no information to discuss. If so, I think the administrative section’s
operation is terrible.

Mr. Prateep Anantachote . There is the significant financial statement in the annual report. They can
be compared.

Mr. Sangiam Siripanitsutha ~ :  No way. All must include the financial statements by the auditor, the note

of financial statement and its details.

Mr. Prateep Anantachote . Nest year, we will stop handing out the CD-ROM because the shareholders
have no player.

Chairman . Can it be made into the volume?

Mr. Sangiam Siripanitsutha ~ :  Ithink you are in the wrong way. Flowever, the CD-ROM must be included

because when the company sends the annual report and the meeting
invitation to the shareholders, there can be no CD-ROM, but when the
company makes the annual report 56-1, there must be this information.
You have you understand this, sir. In the past, the company completely had
it. The financial information was summarized by the company, but it is not
the auditor’s part. The auditor’s one includes the auditor’s comment, the

financial statement and the note of financial statement. Please understand

this.
Chairman . Is it not necessary to have both of these?
Mr, Sangiam Siripanitsutha  : I do not know. That is alright if coming in the report or in the CD-ROM,

but there must be in the annual report that we are having the discussion here.

Ms. Sarunrat Seesun T would like to inform the shareholders about the annual report and the 56-
1 report. The company prepares it the same every year. There is no missing
information. For the annual report, we put it into the significant financial
information as the rules of the Stock Exchange specifying that what
information must be written. We specify in the meeting invitation that if
the shareholders need more documents, please inform the request to the
company. We will send them via a post individually. Thank you.

M. Sangiam Siripanitsutha  : 1 asked the auditor whether this part should be available in the annual
report, the 56-1 report and the company’s annual report because it is not
like answering that it is like this. How will people, who do not have it, do?
When [ visited any companies, they all had it. In the past, the company had
it every year, but last year no. If you answered like this, I think it will not

certainly end up.

/:2’7%‘}'47 zi;, jwéfw%i %m.) Page 6 of 52

GREEN RESOURCES PLC, 405 Bondstreet Rd., Bang Phut Pakkret Nonthaburi 11120 T. 0-2504-5235-41 F. 0-2504-5243,45 E. info@greenresources.co.th www.greenresources.co.th




RESOURCES

PUBLIC COWPAMNY LINITED

Mrs. Suvimol Krittayakiern

Mr. Sangiam Siripanitsutha
Mrs. Suvimol Krittayakiern
Mr. Sangiam Siripanitsutha
Mrs. Suvimol Krittayakiern
Mr. Sangiam Siripanitsutha
Mrs, Suvimol Krittayakiermn
Mr. Sangiam Siripanitsutha
Mrs. Suvimol Krittayakiern
Mr. Sangiam Siripanitsutha

Mrs. Suvimol Krittayakiern

Mr. Sangiam Siripanitsutha
Mrs, Suvimol Krittayakiern

Mr, Sangiam Siripanitsutha

Mrs. Suvimeol Krittayakiern

Mr. Sangiam Siripanitsutha

Mrs. Suvimol Krittayakiern

Mr. Sangiam Siripanitsutha

Like in the annual report as the CD-ROM, curtently every company sends
it as the CD-ROM. The 56-1 report and the annual data statement are not
sometimes attached because it is considered available in the annual report.
So, they are no need to be available. They will summarize them into the
significant financial information. It depends on each company.

Which is the abovementioned annual report?

This one that must be included.

The annual report has no completed part of the auditor.

There is the auditor’s report.

Which page? On the page 80, there is only the auditor’s report excluding
the financial statement and the note of financial statement.

Normally, the annual report must also include the financial statement. Is
not there the financial statement in the CD-ROM?

I have never looked in the CD-ROM.

It is available in the CD-ROM because this one is the short summary, but
there will be the financial statement in the CD-ROM. I do not look in the
CD-ROM, either.

All in all, the financial statement must be included in the annual report,
right? It is available here on the page 80-81.

I am sorry. Is there the annual report in the CD-ROM sent? Here it is made
into the short version, the audijtor’s report.

It must be commonly included in all annual reports from my expetience.
It will be made into the volume perfectly and completely in other
companies.

Some are not delicately made like this, but they include the financial
statement.

Are you for real? Actually, the good annual report handed out in front of
the meeting must include the financial statement because some people do
not photocopy it —they ask for it in the meeting. The company will provide
for more because they will make a copy like everything in the CD-ROM,
but this one may not be completed.

Correct. Every year, I ask them from the annual report that it is not what
the company explained for sure. I confirm that...

It must be the only copy.

Also, it must foliow the auditor’s form. Thank you.
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Mr. Prateep Anantachote . The company will consider it for changes. Next year, the financial
statement in all pages in the annual report because some shareholders do
not look in the CD>-ROM.

Mr. Sangiam Siripanitsutha  : Chairman, he is going in the wrong way. He should not use the sarcastic

words. Tt must be included.

Mr. Prateep Anantachote : We think that we send only the financial information this year.

Mr. Sangiam Siripanitsutha  : Exception. If saying that you failed this year, that is it. It is not okay if you
postpone that it will be amended next year.

Mr. Prateep Anantachote : lam sorry.

Mr. Sangiam Siripanitsutha ~ : Thank you.

Chatrman . Can I have the score result of authority to the directors?

MODERATOR . Thank you for your question. The result of recent registration is that the

scores from authorizing 39 people are considered 194,185,057 shares —20
people shown up and 168,867,123 shares authorized.

Mr. Sangiam Siripanitsutha  :  Recently as explained, there are 715 shares, 19 people shown up, 135
million shares authorized to 58 people and 253 million shares authorized
to 58 people will be divided into two parts: the first one is to authorize the
shareholders and the other one is to authorize the company’s directors, My
question is that how many people and shares are granted?

MODERATOR © Mrs. Pawanya Krittachart is authorized —there are totally 18 authorizing
shareholders considered 99,465,197 shares, and Mr. Virat Jansiriwattana
is authorized —there are totally 5 authorizing shareholders considered
5,573,300 shares. The question is now answered. Please Chairman.

Chairman : Go on the first agenda, the report consideration

Chairman informed that this agenda considered Minutes of the 2017 Annual General Meeting of
Shareholders on Wednesday, 5 April 2017. The company delivered the copy of the abovementioned meeting

report to all of the sharcholders along with the meeting invitations as the attachment 1.

Chairman would like the quorum to consider each page (there are 49 pages in total) starting from the
page 1 out of 49. No amendment from the page 1 to the page 45. The shareholders would like to amend the

details as follows:

Mr. Chaisin Cheochcharnpipat :  On the page 46 out of 49, in the line 11, T would like to complete the
message “Mr. Kasem Suwannakul, Ph. D.”.

Chairman : Excuse me. Could you please introduce yourself?

M@%”MM@ ol an{@ﬁl—»
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Mr., Chaisin Cheochcharnpipat : My name is Mr. Chaisin Cheochcharnpipat as the shareholder and proxy,

Chairman

Mr. Sangiam Siripanitsutha

Chairman

Mr. Witthaya Kaewkugsadan
Mr. Sangiam Siripanitsutha
Mr. Witthaya Kaewkugsadan
Mr. Sangiam Siripanitsutha
Mr. Witthaya Kaewkugsadan
Mr. Sangiam Siripanitsutha
Mr. Wiithaya Kaewkugsadan

Mr, Sangiam Siripanitsutha

Mr. Witthaya Kaewkugsadan

Mr. Sangiam Siripanitsutha

A e Sl Sk

E

so on the page 46, in the line 11, please add the surpame of “Mr. Kasem,
Ph. D.” that is “Suwannakul”, and his position is the Former Chairman of
Chulalongkorn University —there is not the word “Former” here.
Furthermore, I would like to remark on the page 3 that Chairman delivers
a greeting and a welcoming speech but an opening speech of the meeting.
It is considered very important in foreign countries. Once there was an
accusation of delivering an opening speech of the meeting, so please do it
otherwise you will lose the case.

I would like to deliver an opening speech of the meeting now. Thank you
very much. On the page 46, it will be amended as Mr. Chaisin
Cheochcharnpipat . What about the page 47, 48 and 497 Any amendments?

+ Twould not like to amend the report, but I have the question that when we

commonly hold the ordinary shareholder’s meeting, how many days the
meeting report is made to send to the Stock Exchange and public
companies or even whether the company’s rules are specified how many
days the meeting report are made.

Yes. Please the company’s secretary or Mr. Wittaya Kaewkugsadan to
clarify.

As the law, the meeting report will be made within 14 days from the date
of holding the meeting.

This one belongs to the public companies, right?

Yes.

What about the company’s rules?

It is specified in the company’s regulations conforming to the rules of
public companies.

What about the Stock Exchange’s?

Within {4 days as the same.

How many days will our meeting report be sent? We will let people here
know.

The company confirms that within 14 days, but we have to check which
day again. It will be sent to the Stock Exchange and the Department of
Business Development, the Ministry of Commerce.

What about the shareholders’? When will they receive it?
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Mr.Witthaya Kaewkugsadan : As the law, it is not specified that the meeting report along with making an
appointment of the next meeting will be sent to the shareholders within 14
days, but it is said to send the meeting report along with the invitation of
the next meeting that is this year’s meeting.

Mr. Sangiam Sitipanitsutha  : 1t means we will have read it next year, right? If so, can we still remember

what we had talked about, what the point had been or who had asked the

question?
Mr.Witthaya Kaewkugsadan : Letme clarify it, sir. Tt will be revealed on the company’s website as well.
Mr. Sangiam Siripanitsutha ~ :  When will it be publicized on the website?

Mr. Witthaya Kacwkugsadan  :  Within 14 days according to the rules of the Stock Exchange.

Mr. Sangiam Siripanitsutha  : But [ have not found it on the website. As the previous mecting, we held
the meeting in 4™ month, but we were capable of reading the meeting
report in December. I tried to check on the website. It was found even on
the website of the Stock Exchange —we never ELCID. A company with the
pood governance will send and confirm the amendment, but we never. It
takes too long to be able to read it that I will not be able to remember the
content we were discussed. I think this point is important that must be
emphasized. The administrative must focus on it.

Chairman : Thank you, Mr, Sangiam Siripanitsutha.

Mr. Witthaya Kaewkugsadan : The shareholder’s comment is accepted for consideration, and the
company will amend it. Thank you.

Chairman . The agenda approves for the certification of meeting report amendment in
case of amendment.

MODERATOR . This agenda must receive the majority vote from the shareholders. If no
questions or further comments, it is time to vote in this agenda. This is the
first agenda, the consideration of the Minutes of the 2017 Annual General
Meeting of Sharcholders on Wednesday, 5 Aprii 2017. Anyone here would
like to vote for disagreement or would not like to vote? Please raise your
hand. The official will collect your ballot. If not, I would like to summarize

the score result here.

The directors reckon that the Minutes of the 2017 Annual General Meeting
of Shareholders on Wednesday, 5 April 2017 is completely correct;
therefore, it is approved to be certified by the agenda.
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Meeting Resolution :  The agenda has the resolution to approve the Minutes of the 2017 Annual General

Meeting of Shareholders on Wednesday, 5 April 2017 with the votes from the

majority of the shareholders attending the meeting as follows:

Approved 468,410,677  Shares or  100.0000%
Disapproved - Shares or -
- Total 468,410,677  Shares or  100.0000%
- Withhold Votes - Shares. -

Agenda 2 To acknowledge the operational results of the Company for the year 2017.

Chairman inform this agenda is for information; therefore, there was no resolution passed, but
it aimed to inform the shareholders of the overview and directions of the company operation in

the previous account year. In summary, the operational resuit was prepared for the sharcholders
with Mr. Prateep Anantachote acting of Chief Executive Officer as the presenter in the next

meeting as follows.

Mr. Pratecp Anantachote  : Hello, all of the sharcholders. We are talking about the overall operation.
Please Ms.Jarunya Ngamsiri, the director assistant of capital accounting
section, to clarify the details to the shareholders. Please Ms.Jarunya Ngamsiri.

Ms.Jarunya Ngamsiri - Hello, all of the shareholders. My name is Ms.Jarunya Ngamsiri, the director
assistant of capital accounting section. I would like to clarify the details of

2017 overall operation as follows:

1.1 Operating income 5305731191 Baht
Operating expenses 109,570,082.17 Baht
Loss before financial cost and corporate inicome tax (56,512,776.76) Baht
Corporate income tax 0.00 Baht
Profit (Loss) discontinued operations. 2017 (56,512,770.26) Baht

12 Total assets 667,751.639.10 Baht

1.3 Total liabifitie 18,653430.88  Baht

14 Shareholders” Equity 649,098,208.22 Baht

[Ny Selrotan W
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Here is the comparison of the overall operation of the past 3 years:

2015 2016 2017
Audited Audited Aundited
Amount % Amount %o Amount Y%

Asset 767,049.001 106.00 734,404.00] 100.00 667,752.00 100.00
Lizbilities 71,279.00 9.29 28,793.00 3.92 18,653.00 27%
Shareholders' equity 695,770.001  90.71 705,609.00|  96.08 649,096.00 97.21
Revenues 40,502.00 100.00 439,705.00} 100.00 53,057.00 100.0¢
Cost of sales 12,199.00 30,12 385,887.00] 8776 39,980,060 75.35
Operating Expenses 141,133.00f 348.46 182,283.00f 4id6 72,952.00 137.50
Total comprehensive income (expense) for the (114,068.00)| (281.64) (106,192.00)) (24.15) (56,513.00) (166.51)
Basic earnings (loss) per share 0.28) (8.18) {6.08)

|

2015 2016 2017
Audited Audited Audited
Amount Yo Amount Ya Amount %

Revenues

Revenues from sales 9.347.00 23.08 427.530,00[  97.23 39.907.00 68.41

Revenues from rental and services 537.00 1.33 0.00 0.00 4.670.00 8.01

Revenues from electricity current distribution 0.00 0.00 0.00 0.00 1,422.00 244

Interest 11,406.00 28.16 4,161.00 0.95 3,954.00 6.78

Other income 3,035.00 7.49 8,014.00 1.82 3,104.00 532

Bad debt recovery 16,177.00 3994 0.00 .00 0.00 C.00

Reversed on devaluation of costs of properly project 5,275.00 204

Revenues Total 40,502.60 100.0¢ 439,705.00{ 100.00 58,332.00 90.96

1.  The 2017 income for 53 million baht compares to the 2016 income for 439 million bahi;,
2. The 2017 loss for 56 million baht compares to the 2016 loss for 106 million baht considered
24 percent of the 2016 income;
3. The 2017 decreasing loss per share for 0.08 per share compares to the 2016 loss for (.18 per share;
4. The 2017 incomes consist of:
4.1) Income from real estate for 39 million baht

4.2) Income from rentals and services for 4.6 million baht
' . M%-\w Page 12 of 52
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4.3} Income from energy business for i.4 miliion baht
4.4) Other incomes for 11 million baht
Total 58.33 million baht

Next, please Mrs. Sukunya Kankamnerd, the director assistant of business development field, to clarify

the overall image of the company’s real estate project.

Mrs. Sukunya Kankamnerd, the Vice President of business development, reports the overall image and

status of the company’s real estate project as follows:

The overall image and direction of the company’s overall operation in the 2017 accounting year in brief
including the progress of the 2017 operation will be described in short —currently, the company has two

projects running:

1. Origins Condo Rama 2 Project

2. Roccia Project, Maha Sarakham Province
Overall Image of Project

1. Origins Condo Rama 2 Project
On 31* December 2017:
Transferred 227 units considered 458 million baht
Available units for sale: 97 units considered 186 million baht
On 31* March 2018

Reserved 38 units considered 72 million baht

It is considered 47 percent of the transferred ones from 371 units.

The 2017 circulation is divided into each quarter:

1. Quarter I: Reserved 9 units
Transferred 9 units including the installment customers (old and new customers)
Rejected 5 units

2. Quarter 2: Reserved 5 units (new customers)
Transferred 9 units (old and new customers)
Rejected 1 unit (unapproved loan)

3. Quarter 3: Reserved 5 units
Transferred 3 units
Rejected 4 units

4. Quarter 4: Reserved 11 units
Transferred 2 units

Rejected 9 units
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There were 30 reserved units, 23 transferred units and 19 rejected units in 2017.
The activities stimulating the circulation of the project are as follows:
1. Project Public Relations at Tesco Lotus Mahachai on 16-30" September 2017
House and Condo Expo at QSNCC on 9"-12% March 2017
Notice Board of Project Public Relations at Each Point

2
3
4, Contact Bangmod Hospital and Index Living Mall Rama 2 to Hand out Project Brochure
5. Review Project on Youtube by Home Buyer Guide TV

6

Advertise on www.home.co.th

2. Roccia Project, Maha Sarakham Province

Currently, the project is made into two parts: it is for sale and for rent. Roccia Condo Building
1 is for sale whereas Roccia Condo Building 2 and 3 is for rent due to the cash flow circulated in the
company.
Status of Roccia Condo Building 1 on 31* December 2017
*  Transferred 25 units considered 18 million baht
= Reserved 3 units considered 2 million baht
= Available units: 47 units considered 32 million baht
The status of Roccia Condo Building 3 is open for rent on 1% April 2017. It is the right time
that university students are finding dormitories; therefore, the total reservation increases 40 percent.
In May and June, the monthly units of Roccia Condo Building 3 are almost full. Roccia Condo
Building 2; therefore, is open in July 2017 because of good feedbacks from monthly units of university

students of Rajabliat Maha Sarakham University, common people and private company employees.

The activities stimulating the circulation of the project are as follows:

|. Hand out Brochure at Maha Sarakham University on 25%-27% April 2017

Hand out Brochure at Rajabhat Maha Sarakham University on 18"-19" May 2017
Advertise via Facebook Page: Roccia Condo Maha Sarakham that get the best feedbacks

Eal e

Advertise on www.ikkyyuads.com, the leading website of finding dormitory of Maha

Sarakham Province

5. Advertise on www.hongpak.in.th

Mr. Tai Chong Yih . It seems you have done a lot of things, but the success is not as expected.
[ am not sure whether the numbers presented are correct because Origins
Condo Rama 2 Project informed that it remained 105 units that were not

sold last year. It is informed that it remains 97 units that are not sold out
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this year. It indicates that there were 7 units sold out last year whereas the
numbers presented are adverse.

Mrs. Sukunya Kankamnerd . Excuse me. The numbers we presented last year of 105 units that were not
sold out also included the reserved ones, so it remained 105 units. This
year we clearly divide the proportion that which ones are reserved,
transferred or vacant because some reserved units can be rejected —we do
not know the income, so we do not include them into vacant units.

Mr. Tai Chong Yih . Tt indicates that informing105 units that were not sold out is incorrect, does
not it?

Mrs. Sukunya Kankamnerd ~ : Last year we were certain that the customers would be able to transfer
because we hired WM Company to manage the sale. On the date that we
had the meeting, the information of 31* December 2017 was pre-approved
by the bank that was expected that the customers could transfer, but on the
date of transferring, the customers sometimes rejected and purchased a
condo from other projects with more financial amounts instead. And yet,
the customers’ lifestyle of purchasing a condo changes at the present time.
The customers in the moderate group —our condos are considered in the
moderate group— demand to purchase a condo with remaining money; that
is to say, after the customers purchase a condo, they need money around
200,000-300,000 baht to clear the debt or do something else. Atthe present
time, our project does the promotion on the board —the condo price is 1.69
million baht, and old customers who transferred also announce to sell their
condos —their prices are around 1.4-1.5 million baht. They will call to ask
for more information.

Mr. Prateep Anantachote . They are also considered your competitors.

Mr. Tai Chong Yih . If so, how many units are you selling and with what method?

Mrs. Sukunya Kankamnerd . At the present time, we have the company where manages the sale without
the employment but only the commission they will get. They have the
experience of selling in a large company and know the customer group in
Rarma 2 that is the agent group who regularly sells every day and expects
only the commission. There will be another agent group who selects the
price and presents to another customer group. Recently, [ have informed
that they are the customer groups who need only the money margin, Now
there are two agent groups.

Mz, Prateep Anantachote . Does Mr. Tai Chong Yihneed to know whether they all will be sold out this year?
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Mrs. Sukunya Kankamnerd . In fact, at the present time, our goals are to transfer all, clear all and close
the project as soon as possible. Our team will try the best. We also hope
that the project will be closed this year. Thank you.

Mr. Prateep Anantachote + Next, it is the overall image of the energy business. Please Mr.
Akeworawut Onchort, the manager of strategy planning of ACD Energy
Company Limited, to clarify the overall operation of the energy business
in 2017 and 2018. The previous projects that the company invested in2017

are as follows:
Mr. Akeworawut Onchort Clarification of operating results of the energy business in 2017 and 2018.
The projects received during the year 2017 were:
1. Electric Energy Project by J.E, Solar Company Limited

Contract of 1,000-MWp Electric Production (Rooftop Installation)

Production Capacity : 0.995 MWp

FIT in : 6.16 baht/unit

Commercial Operation Date 1¥ January 2016 Counting Contract Period from
SCOD (30™ December 2013)

Expiration Date : 30 December 2038

Contract Period Remains 22 Years and 9 Months
Tt is the electric energy project installed on the roof that we receive the rental from chicken farm.

1.1)The graph shows the comparison of the number of electric units capable of producing

each year
Infographic comparing the amount of electricity generated each year.
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The average of 2016 was around 118,000 units per year, and when the company
changed hands in 2017, the average was around 115,000 units per year. After the company

ran the business, the average of previous three months was around 120,000 units per year.

1.2) The graph shows the comparison of the amount of money earned each year

Infographic comparing the amount of revenue gach year.
1 000,000.00

A00.00000
A00,600.00
700,000.00
6600,00000
SOOLCOO0
460,600.00
30000000
28000000

100,000.00

January  Febwary  Raech Al Hay June uly August  Seplembar Octeber  Neweber December

B Ifenantic. comparng the ansutt of @icnse each year 2015 Infographic Companng e amoont of memse sach yea 2016 W infogriphic cemparing e amaunt of reveras each year 2017

Tn 2016, the average income in the first year from COD was 720,000 baht per year.
Tn 2017, the average income was 700,000 baht per year. The average income of previous three

months was around 750,000 baht per month.

2. Solar Farm Project, Sra Kaew Province

Contract of 5,000-MWp Electric Production (On-Ground Instailation)

Production Capacity : 4.996 MWp

FIT in ! 5.377 baht/unit
Commercial Operation Date 31% July 2017
Expiration Date : 30" December 2041

Contract Period Remains 23 Years and 9 Months

2.1) The graph shows the comparison of the number of electric units capable of producing

each year
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Infographlc comparing the amount of electricity generated each year,
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Since starting COD, the average was around 600,000 units per month.

2.2) The graph shows the comparison of the amount of money earned each year

Infographic comparing the amount of revenue each year,
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The average income was around 3,300,000 baht per month.

3. Pipe Line Project Solar Farm and Rooftop in 2018

3.1) Quarter 1: Selar Farm Project, Sra Kaew Province: SMW as Informed Above

3.2) Quarter 2: Solar Farm Project, Nakhon Ratchasima Province: SMW, FIT in 5.66 baht
3.3)  Quarter 3: Solar Rooftop Project, Petch Kasem, Bangkok: 1MW, FIT in 6.16 baht
3.4) Quarter 4: Expected Investment Project such as Self-Consumption: Solar Farm for

Home Use and Commercial Solar Industry
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Mr. Prateep Anantachote

Chairman

Mr. Sangiam Siripanitsutha

Chairman

Mr. Sangiam Siripanitsutha

Chairman

Mr. Sangiam Siripanitsutha

Mr. Prateep Anantachote

As the shareholders are informed, they are the action plan and the plan that
we are operating this year. Thank you.

Do vou have any questions? If not, it is consideted you all are aware.

[’m Mr. Sangiam Siripanitsutha, the shareholder who shows up myself,
would like to inform this. Recently, as reported, I think they should report
to the administrative section, not report to the shareholders like this
because there are a lot of details and confusions, and the administrative
section should also summarize the significant point to the shareholders. I
would like you to summarize into each item for me, Chairman, Last year
you promised to amend it by the time we had the meeting where there were
many questions from the sharcholders, Chairman. I would like to know
how the chairman of the board or the directors or the administrative section
solved the problems last year. Could you please summarize them info each item?

Do you want me to send you after summary?

No. I do not want it, but I need the shareholders here to know how the
directors promised or the chairman of the board promised to solve the
problem. Only consideration is not enough. It must be solved, too, What is
now sofved? What is not solved yet? Why? Please tell us into each item.

Please the secretary summarize them for me. I cannot remember them, but
a lot are solved, especially Mr. Sangiam Siripanitsutha’s requests and the
company earned more incomes without debts and deficiency. We can say
we tried hard to earn profits. We admit that we had made a lot of losses,
but we can do almost what we promised with Mr. Sangiam Siripanitsutha
this year. Just a few achievements remain now. We think everything
should be profitable next year. [ think the company will earn more profits.
I can remember all requests by Mr. Sangiam Siripanitsutha that is the only
thing [ have tried to hasten. Furthermore, it is the requests by Mr. Chaisin
Cheochcharnpipat to amend the reports. We have done it all. Some details
were sent to the official for the further operation.

If you cannot remember it, do you still remember how the deputy act for,
Chairman? ‘

Last year we thought that we would amend; therefore, this year we come
to report to the shareholders. The last time T remembered that Mr. Sangiam
Siripanitsutha asked about Roccia Project. We tried to solve the problems,

so we talked about the details to see what we can do. Something cannot be
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solved it depends on the economy like Origins Condo that we aimed to
sell all of them, but we could sell some. As you know, it depends on the
economy. Furthermore, financial institutions let up on a request for credits.
We tried to selling them. There are two main points that we have tried to
solve: of Roccia Project and Origins Condo Project. We tried to inform the
shareholders. So, we sent our membets to present the details and repost to
the executives. Importantly, we need the shareholders to know that what
and how we have done.

Mr. Sangiam Siripanitsutha  : Excuse me, the independent directors. The independent directors are
responsible for taking care of the minor shareholders directly that
Chairman and the deputy had clarified this. T would like to know the
independent directors’ opinion that how this part is taken care by them in
the previous year.

Mrs. Phawunya Kritchart : As checking in the rules and the agenda, we made the quotation
commented by the shareholders. We asked the company to follow the
points. The board of examination pointed out the administrative section to
follow the goal like Noble Project. We monitored how the company
operated; for example, we urged the company to sue for the deposit in
return that we consulted with the examination company. The examination
company stated that we should urgently sue. We would like to inform that
we had sued for the deposit in return. The board of examination overlooked
anymore. What is suggested by the shareholders has been asked the
company to follow so far and assisted by the examiners in all points in
accordance with the law.

Mr. Sangiam Siripanitsutha  :  Alright. May I explain them into each itern for easier comprehension? The
first question is how you solved the problem of Roccia Project. As the
previous meeting, Roccia Project has four buildings, but all of them cannot
be sold out. So, how to solve this problem? As I listened to recently, last
year we sold out only 2 units of the building [ whereas the building 2 and
the building 3 are for rent. The question is that renting out solves the
problem because renting out from the previous year, the auditor reserved
the money for these buildings and calculated the depreciation. Now the
building 2 and the building 3 are for rent. The question is that the properties
rented out and monthly earned 200,000 baht will have the depreciation. As

the budget, this renting out will make a loss every month because it deducts
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the depreciation and other costs even it earns around 200,000 baht per
month. However, it is not counted a burden. Therefore, this solves the
problem to some extent, but it does not completely solve it. As Origins
Condo Project, how many units were transferred last year?

About 17 units transferred.

How many units were sold out?

Around 30 units. Is it right, Mrs. Sukunya Kankamnerd? I am not sure
about this.

Excuse me. In 2017, we had the total reservation: 30 units were sold out;
23 units were transferred; 12 units were as the regular customers; 11 units
were as the new customers; 19 units were rejected. Thank you.

As running the business of real estate, do you know that are there any
project competitors in 5 kilometer or 10 kilometer nearby?

Exactly.

How many project competitors are there in 10 kilometer nearby? Can they
seli? Did you compare about the operation between you and them?
Because of the recent report, we have stopped hiring any companies to
manage the sale —we have supervised it ourselves. Do you have any
information of who the competitors are and how many new projects
competitors in 10 kilometer nearby? How much can they sell? How much
can we sell? Have you ever compared these?

Now we have not administered the sale ourselves. We have hired the
selling agent. As informed by Mrs. Sukunya Kankamnerd, there are now
2-3 teams considered the selling agents.

What happened if they cannot sell? Keep hiring them, right? Our company
did not urge the operation anymore. This building must have been all sold
out 2 years ago, but at the present time, it is not —it remains almost a
hundred unit considered a sunk cost. This problem is not completely
solved. 1 think we will be getting in trouble.

We have been urging to sell them all =] mention to Origins Condo Project.
But it seems to have no strategies or plans. Easily, when the company,
where is responsible for the sale hired by our compary, cannot accomplish
the goal we set, just change the new one.

We planned a strategy to stimulate the sale. We also need to sell, but you

have to understand that it really depends on the economy because even our
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competitor, where is opposite us, is in the same status as us. It is not we do
not need to sell them. We need. We have the selling strategies. We have
the selling agent. We sct the goal to sell at least 5 units per month. Like
Roccia Project, now we receive the rental. We cannot sell the whole
building now. We choose to collect the renal instead even deducting the
depreciation, but we get cash in return. The abovementioned depreciation
is the one of the accounting system. It is better than they are not rented. At
least, we earn cash around 500,000-600,000 baht per month. [ have two buildings.
Don’t forget that we have to pay for the maintenance cost that is getiing
expensive and expensive. Solve it. I just would like to inform that the
method of solving the problem of Roccia Project seems too easy. It is not
considered the best solution. Next, we are talking about the reservation for
46 million baht regarding the land. How has it been? This 46-million-baht
case is brought in the provincial court, is not it? How has the case been?
Have we received the money in return yet?

Now the trial court sentenced we win. The defendant is now extending an
appeal. Tt is in the appeal court.

When did the trial court sentence?

A month ago.

In March 2018 (last month), the trial court sentenced the company wins.
How much will we get paid in total?

46 million baht including 7.5 percent of the interest. Can I check a second
about the month? Hmm... it might be last month.

What is the company where gets transferred?

The defendant is V.P.K. Real Estate Company Limited.

What does V.P.K. Real Estate Company Limited run the business about?
They run the business of real estate. As we know, they run the business in
Maha Sarakham Province. Formetly, they ran the business of precast
concrete with real estate companies.

Is the company now bankrupt? Why not pay use the debt?

No, they just do not have enough money to pay us.

Is the company still running the business?

Yes.

As the court’s judgment, how do we execute them?

Now they ask for extending an appeal. So, we have to wait.
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Mr. Chaisin Cheochcharnpipat : Excuse me. I think the deputy’s answer is not clear enough. This is the
important point regarding the execution. The deputy only said we win from
the trial court’s judgment. In the commercial procedure code, it is specified
that after the court sentences, we can execute —no need to wait for the
extending an appeal. This is very important. You must miss this,

Mr. Sangiam Siripanitsutha  : By the way, we have the legal consultant. 1 think we should consult
him/her. How has the case been? All in all, the first one finishes executing,
and the second one is 35-million-baht security money.

Mur, Prateep Anantachote : Now we are submitting an appeal in the appeal cowt. The trial court
sentenced we lose because we should have purchased such a quantity. Now

we are submitting the appeal.

Mr. Sangiam Siripanitsutha  :  Why did the trial cowrt sentence we lose?
Mr. Prateep Anantachote . Sorry, T cannot remember the court’s judgment. Just we lose. The court acquitted.
Mr. Sangiam Siripanitsutha  : Not at all? We should get 35 million baht in return, but it appears that we

have not received any yet. [ am sure that they sue us back in the note of
financial statement, plus we will not receive any money, either. So, I would
like to know that why we have not received money yet?

Mr, Prateep Anantachote . Itis the legal term. Please the legal section clarify this. Why did the court
acquit? Please Mr. Nawin Tongyeat or Mr. Wittaya Kaewkangsadan give
the details here because we hire the external lawyer for the court’s details.

Mr. Nawin Tongyeat . Hello, Chairman and all of the sharcholders. I come to take care of this
case in the second half. After prosecution, this case is responsible by the
external lawyer, The court sentenced to acquit and judged that we are not
entitled to cancel the contract. T consulted the executives and the case
owner’s lawyer. In the lawyer’s view, the company is entitled to cancel the
contract, so it is suggested enforcing the right of appealing. We submitted
the appeal on 28" November 2017. Therefore, the case is in the

proceedings of consideration by the appeal court. Do you have any

questions?
Mr. Sangiam Siripanitsutha  :  What should not we do? Can you repeat it?
Mr. Nawin Tongyeat : The court judged that we cannot cancel the contract now.
M. Sangiam Siripanitsutha  :  Should not we cancel the contract?
Mr. Nawin Tongyeat :In fact, we cancelled it by the contract provisions. I think it is the power

under the contract provisions, but the court disagrees with this, and the

lawyer also disagrees with this. So, they suggest appealing.

Mﬁ?ﬁa& qu”;ﬁ @ e‘gw; M W Page 23 of 52

GREEN RESOURCES PLC. 405 Bendstreet Rd., Bang Phut Pakkret Nonthaburi 11120 T. 0-2504-5235-41 F. 0-2504-5243,45 E. info@greenresources.co.th www.greenresources.co.th




RESOURCES

FUBLIC COMPANY LIMITED
Mr. Sangiam Siripanitsutha  :  If so, what did the court suggest us not to do?
Mr. Nawin Tongyeat : No. Just cannot cancel the contract now. That is it.
Mr. Sangiam Siripanitsutha  :  So, 1 will turn back to ask the administrative section. Why did we cancel

the contract with them?

Mr, Nawin Tongyeat . As 1 read the accusation, the company is entitled to cancel the contract with
the contract provisions. The court did not raise this point to talk about.
They ignored this point. Technically, when making the contract, the
contract partners always bind up with the contract considered the major
prineiple, but the court did not raise this point as T had said.

Mr, Sangiam Siripanitsutha  : The court did not raise the point. It means there were other points. Why
did we cancel the contract? Please the administrative section answer this.

Mz, Prateep Anantachote . Actually, it takes time to talk about this. Tn brief, we knew afterwards that
the income of their apartment is not worth to invest. So, the board of
directors voted to cancel purchasing them. We sent the letter of
cancellation and asked for money in return.

Mr, Sangiam Sivipanitsutha  :  Simple question here like common investors. If  built an apartment, I must
have had the returns for 8 years approximately, but if I purchased them, it
was around 10 years. T got the profit. How many years of return investment
did we firstly contact to purchase them?

Mr. Prateep Anantachote : Around 10-12 years as the owner giving the numbers.

Mr. Sangiam Siripanitsutha  : Not the owner giving the numbers. It is us. Our administrative section

made the contract with them. Can you tell me again about the numbers?

Mr. Prateep Anantachote : Around 10-12 years.
Mr. Sangiam Sitipanitsutha  :  Why did we decline this project?
Mr. Prateep Anantachote . We were aware of the numbers ourselves afterwards that the income is not

enough and not worth to invest. So, we sent the letter of cancellation to them.

Mr. Sangiam Siripanitsutha ~ : How many years will we certainly get back?

Mr. Prateep Anantachote © Around 20 years. Something like that. Like they informed us that they
could earn 1,000,000 baht per month, but in fact they could earn only
600,000 baht per month.

Mr. Sangiam Siripanitsutha  :  The reason 1 listed this point is because if you, Chairman, go to Chiang
Mai these days, there will be a lot of Chinese tourists. If we purchased it
at the time, we could sell the whole building even nobody rented it. But
now we are sued for 35 million baht.

Mr, Prateep Anantachote : We sued them.
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We sued them. We lost. We are sued back for almost 50 million baht, What
have we done in the previous year?

We stop 50 million baht in this case that we sued for 35 million baht.
Certainly, the point is that we have not received any money in return and
we have been sued. I wonder that why it becomes 20 years from 10 years,
The numbers are quite different. How comes? I think the court may have
another point to raise and consider that there is no reason to cancel the
contract. How were the number analyzed from 10 years to 20 years? It is
such a big difference!

There is the further information afterwards because the first doer had
quitted. We found it is not worth because they would sell up to 90 million
baht. The price sent to evaluate was not accepted.

The dormitory is close to Chiang Mai University like Roccia Project where
is close to Rajabhat Maha Sarakham University. I do not know why we got
the answer of 20 years. This is considered one doubt. There is no actions
from the administrative section. We only submitted the appeal. When we
lose in the appeal court, we submit a petition. It is over. That is it. Finally,
we must pay for the court fee and 35 million baht along with the interests.
We are sued back. This one also, [ think.

It is not revealed vyet. It is in the court’s consideration.

Next, we are talking about the subsidiary company. ACD Energy
Company Limited was established last year and reserved 9 million baht.
How far can we go so far?

ACD Energy Company Limited as Mr. Akeworawut Onchort presented is
the investor like in the project in Sra Kaew Province.

Excuse me. I wonder that why the company spent 9 million baht when the
company was newly established. What is the act that auditor reserved 9
million baht? What was 9 million baht paid for?

It was paid for the expense of establishing the company. At that time, they
might be preparing to draw lots with the cooperatives around 2015. At that
time, Mr. Sanun Siripanichsutha took a position of MD, so establishing
ACD Energy Company Limited. With the need of drawing lots with the
cooperatives, then make the contract with the agricultural cooperatives
without knowing that it would succeed in drawing lots because it had to

pay for the expenses with all agricultural cooperatives, so it is the cause of
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those wondered expense. If we fail to draw lots, no income is earned —there
is only expense. This year we think ACD Energy Company Limited will
invest the project in Sra Kaew Province and the next project that we are
studying now. We will let ACD Energy Company Limited to make a profit
as the subsidiary company.

Mr. Sangiam Siripanitsutha  : The money was spent in the age of the previous executive, right?

Mr. Prateep Anantachote : Yes. It was all the expenses.

Mr.Sangiam Siripanitsutha : The executive said it was caused by the previous executive. Mr. Sanun
Siripanichsutha was a person who paid 9 million baht, right?

Mr. Prateep Anantachote : It was the necessary expenses at that time.

Mr. Sangiam Siripanitsutha ;I do not know the fact is. The previous executive is not here to answer the
question. Another last year’s problem is solving the problem of loss and
accumulated loss. We have not received anything except IMW. it still has
the problem. It has to ask for the approval of SMW. Still, it is in the
procedure. [ will sum up for you now —the item 4 regarding earning new
incomes from solar cell auction, Last year we said to join the auction, but
we could not. We have got nothing.

Mr. Prateep Anantachote  Auction does not mean we get paid back, The War Veterans Organization
of Thailand returned money.

Mr. Sangiam Siripanitsutha  : Tt is difficult to make the company profitable because a few units of

Origins Condo Project are sold out and transferred, plus Roccia Condo is
rented out. It still makes a loss with deduction of depreciation including
other expenses. This is the last year’s summary in the meeting. Thank you

for listening to this.

Agenda3 To consider and approve the Financial Statements and Consolidated Financial Statements

of the Company for the accounting period ending 31 December 2017,

Mr. Sangiam Siripanitsutha  : The financial statement seems to be difficult a bit because we do not have
the information about it. I have to borrow the CD-ROM player used to
print the financial statement out. The previous investment fund was 100
million baht in 2016. In 2017, it became 0 baht. Why? I would like to know
how it has gope. Other shareholdets in the meeting were also stunned.
Where did you bring the numbers from despite of the fact that nobody

printed the financial statement out?
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Mr. Prateep Anantachote . Please Mrs. Thanida Inthachak to examine what page are the numbers
asked by Mr. Sangiam Siripanitsutha in and please answer the question,

Mirs. Thanida Inthachak . In fact, Mr. Sangiam Siripanitsutha may be saying that RO money is the
remaining investment fund, but it may be in the fixed deposit for 100
million baht. The company changes from the fixed deposit for 100 million
baht to the investment for 100 million baht. There are the projects that the
company will invest in because we will not get the interest if we do not
rush to change it as mentioned with the bank, and the money is invested in
the J.E. Solar Project for 77 million baht along with the energy project for
19 million baht at the end of the year,

Mr. Sangiam Siripanitsutha  : It is concluded that 100 million baht is withdrawn by the company to invest
in the 77-million-baht electric project and the new project, right?

Mrs. Thanida Inthachak . Correct. And in terms of cash deposit of the company, the balance is
approximately 19 million Baht. From the past 3 years, the company has
deposited cash with banks and earned interest; therefore, if this sum of
money is invested in a business, more returns will ensue despite taking
some time. Thank you.

Mr, Sangiam Siripanitsutha  : The amount of account receivables and other current receivables in the
consolidated financial statement of 2016 is 6 million Baht. However, in
2017, the amount rose to 12 million Baht, while the company did not have

so many activities. What did the amount rise?

Mt Prateep Anantachote . Are the receivables from the subsidiary companies, Mrs. Thanida?

Mrs. Thanida Inthachak :  Hold on a second.

Mr. Sangjam Siripanitsutha  :  Chairman, I don’t want to know that. It takes too long.

Mrs. Thanida Inthachak ;A moment, please.

Mr. Sangiam Siripanitsutha  :  So, let’s discuss another important issue about the guarantee of the project

in the financial statement. It shows 0, but in Remark No. 9, there is one
item added from the original of 45 million and 35 million, and in another
year, the number rose to 19 million. What is this 19 million for?

Mr. Prateep Anantachote . For the 19 million, it is for a project in Sakaew that we paid to the original
owner with whom we have invested, but the project is not completed. This
year, the company pursues the project. It is a project in Sakaew, so this

year, 19 million Baht has been recorded in the statement.
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My, Sangiam Siripanitsutha @ Then, why don’t we clarify it to the auditor so that she doesn’t have to set
the allowance because this year we have to continue the operation. Why is
the 19 million Baht in minus? In terms of accounting, why is that so?

Mrs. Suvimol Krittayakiern @ May I clarify? On the date of audit, the company said it would cancel this
project, but after the audit, we came to know that the company would
continue the project. However, in the 1* quarter, it seems possible to
transfer the amount back.

Mr. Sangiam Siripanitsutha  :  So, for what that has been done, the executives cannot explain to the
auditor clearly about the project in which we have invested 19 million
Baht, can they? [ don’t really get it.

Mr. Prateep Anantachote . As the auditor has clarified.

Mr. Sangiam Siripanitsutha  : No. It’s not about the auditor, but it’s directly about the executives to
clarify to the auditor how the company is going to carry out its operations
because in fact if we cancel this 19-million-Baht project, we can take back
this amount of money. Is it correct?

Mrs. Thanida Tnthachak . Correct. Actually, in the financial statement as of December 31, 2017, the
contract is not in accordance with the favorablement mad with the
company; therefore, the project was cancelled and 19 million Baht was
regarded as debt. After the closing of the financial statement and other
details such as the PPA, the company considered the maximum benefits it
would gained from the investment and proceeded with the investment.
However, it was the situation after such period. What actually happened
was the contract was cancelled and the money was requested to be
returned.

Mr. Sangiam Siripanitsutha  : It doesn’ t make much sense: investing in project and cancelling the
contract, and today you said you would continue with the investment. 1
don’ t understand what you’re doing, If you think it’s too late, why don’t
you serve a notice to delay the auditor so that she doesn’t have to set these
allowances because we have set these allowances: last year at 80 million
and this year at 20 million, totaling 100 million baht. And it is going to be
like other projects in the past. | deem that the executives must tell the
auditor not to set up this 19-million allowance. I’m not sure why the
executives did not explain this to the auditor.

Mrs. Thanida Inthachak : This item is for the energy project.
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Mr. Sangiam Siripanitsutha  : Notes to Financial Statement No. 27 which other people do not have
documents that show the compensation for the executives in 2017 which
is 11 million Baht. Tn terms of the staff, the amount is around 17 million
Baht, and including the total compensation it is 28 million Baht: 11 million
Baht for the administration which makes up 40% . Is this how the
administration department paid? I’ m raising this issue because [ don’t
know how it goes.Chairman, I’d like to inform you that this item is in
Notes to Financial Statement No. 27. And another issue, [ saw it on the
agenda concerning ratification. This is questionable about the purchase
and sales of | megawatt. We bought it as assets and said finally that it
wasn’t possible. The electricity authority can’t transfer it to us because the
terms and conditions make us a shareholder. We sold it back and bought
the shares instead. My question is that who is responsible for this tax? We
have to pay tax, and who is responsible?

Mr. Prateep Anantachote . Thanida, could you clarify this?

Mrs. Thanida Inthachak . For the investment in J.E. Solar Project, 2 million Baht has been invested
on the land, buildings and structure, and another 17 million Baht has been
invested on the land. These 2 items won’t change and will be in the name
of Green Resources Company, and they are assets of the original company.
For another 58 million Baht is the amount we discussed with the seller.
This 58 million Baht includes value added tax which will be responsible
by the seller. On the transfer date, PPA couldn’t make it because it was
against the electricity authority’s terms and conditions, so we had to
change plants to secure maximum benefits of the company. Therefore, we
purchased shares instead, the investment of which is 14.5 million Baht.
This 14.5 million Baht will be deducted with 58 million Baht, making it
43 million Baht which will be the assets of the electricity authority and J.E.
Solar. Is it correct? And 43 million must include tax. For 14,5 million Baht,
it is the investment budget which is tax free, but we receive tax from them
in the first place which came with that 58 million Baht. We have to return
this amount because the company doesn’t get any benefits. We have to
discuss this in the 8™ agenda because we want such income to be with
Green Company not the J.E. Company. Now we have consulted with the
clectricity authority, and they replied that you’re entitled to transfer PPA

according to the original means.

R0y oo Sdrol . Drokar b
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Mr. Sangiam Siripanitsutha  :  Let’s talk more about the 8™ agenda. Let me talk about the budget in terms
of profit and loss statement. There is 39.9 million Baht from the sales or
approximately 40 million Baht. T understand that it’s Orin Property. The
cost of the sale is around 35 million Baht because we sell it at 40 million
Baht. However, the cost is 35 million Baht which is 87.5%. So what is left
for us? This is the 1% question to ask. The 2™ question is we have income
from the rent being 4.6 million Baht, but we have the cost of rent and
service of 5 million Baht. This is considered as loss. What about the
income from the sale of electricity being 1.4 million Baht, the cost of
which is 4 hundred thousand Baht. This item seems to be good, but 1
suppose it can be better if we do it in a right way. We will ratify this on the
8™ agenda. In terms of loss and depreciation of the investment being 19
million Baht jumping to 23 million Baht, I’ m not sure what caused it. In
terms of profit and loss statement and doubtful accounts, it is 35 million
Baht which increases by 19 million Baht. It’s probably from the project in
Sakaew that we mentioned earlier, Mainly, the financial statement that I
mention, the company still lose profits. For example, Orin transferred, but
it lose profits. Origin leased, but it also lost profit from the gross profit. So,
it is clear that the depreciation from the original price last year was 3.4
million Baht, but this year it is 6.4 million Baht. The increase came from
the Roccia Project that has been lease which produces the depreciation.
I’ s not that we gain a lot of benefits from this. And for the net cash
obtained from the operation in summary, it’s still in minus. The parent
company has 80 million Baht in minus, along with 33 million Baht from
the subsidiary companies. The money will be spent up in a few years, Next
month, the company will exercise the W4 right. If the operation is like this,
who will dare convert the right. The money is insufficient, and it can be

used up. This is for the financial statement.

Mrs. Thanida Inthachak : Thank you very much.
Chairman . Please conclude this agenda.
MODERATOR : For the agenda, it requires the majority of votes from the shareholders. If

you don’t have any further questions or opinions, may I invite you to vote
for this agenda? T was wondering if there is any shareholder wishing to
vote Dissenting or to abstain from voting. Please raise your hand, and the

staff will walk to collect your ballot (none). May I conclude the vote?

Py e Skl rhne e
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Meeting Resolution : The agenda has the resolution to approve the financial report and the consolidated

financial statement as at 31* December 2017 with the votes from the majority of

the shareholders attending the meeting as follows:

Approved 468,410,677  Shares or 100.0000%
Disapproved - -
- Total 468,410,677 Shares or 100.0000%,
- Withhold Votes - Shares. -

Agenda 4 To consider and approve the omission of the allocation of profits and not paying the
dividend payment for the operational results of the year 2017.

The Chairman informed the meeting that, the results for the year 2017, the Compaty had
losses from operations. 56,512,770.26 (fifty six million five hundred twelve thousand seven
hundred seventy baht and twenty six cen) because the company policy has been paying dividends
to shareholders at least 30 percent of net profit after tax. However, the Company will account the
structure and the financial investment plan, including the economy, for performance of year 2017,
the company is operating loss. Therefore, the commission of the profit appropriation as legal

reserves and no dividend payment for performance of the year 2017,

Chairman . Is there anyone who’d like to ask or raise opinions?

Mr. Chaisin Cheochchampipat : 1 don’t have any question but opinion. The duty of the directors is not to
wait to hear the report from the staff about profit or loss. Your
responsibility is how to make profits from the operation, distribute
dividend to shareholders at the rate no below the bank interest rate which
is now very low, and increase the share value. Therefore, from the past
operation, the directors fail to do this, and it is questionable. I’d like the
director to improve. Thank you.

Chairman . Thank you. As directors, we have done our best. 1 think next year will be
better. [ hope to make it better. Thank you and we will try.

Chairman . Please cast your vote.

MODERATOR . For the agenda, it requires the majority of votes from the shareholders. If
you don’t have any further questions or opinions, may 1 invite you to vote
for this agenda? I was wondering if there is any shareholder wishing to
vote Dissenting or to abstain from voting. Please raise your hand, and the

staff will walk to collect your ballot (none). May 1 conclude the vote?
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Meeting Resolution :  The agenda has the resolution to approve the omission of the allocation of profit

and omission of dividend payment for the results from the operation in 2017 with

the votes from the majority of the shareholders attending the meeting as follows:

Appraved 468,410,677  Shares or 100.0000%
Disapproved - -
- Total 468,410,677  Shares or 100.0000%,
- Withhold Votes - Shares. -
Agenda § To consider and approve the appointment of directors who were retired by rotation.

It is required in the Articles of Association that one-third of the directors shall vacate. In this
2018 Annual General Meeting of Shareholders, the directors who are due to retire by rotation are

as follows: 1. Mr.Prateep Anantachotc 2.Mr.Apichart Sivamoke 3. Mr.Pipat Viriyamettakul

All three directors leave the meeting room.

MODERATOR : According to the votes from 4 individuals, the 4™ individual suggested to
add Mr. Natee Panichcheewa to be a director in the 2018 company
sharcholder meeting. For the agenda today, we will make consideration
based on the criteria specified in the Articles of Association Clausel2
which provides that “the shareholder meeting shall appoint a director based
on the majority of votes according to the criteria and procedures as follows:

1) One shareholder is entitled to case one vote.

2) Shareholders shall cast a vote to appoint each director,

3) The individuals with the highest votes and after respectively shall
be appointed as the directors for the number as equivalent as that
required, In case the individuals ranking after have the same votes
which exceeds the number of directors required or to be appointed,
the Chairman shall cast the final vote.”

Mr. Sangiam Siripanitsutha  :  So, there are 3 vacating directors, and 1 newly appointed director. How are
shareholders going to vote?

MODERATOR © Vote for each individual, which is 4 in total. The directors with the highest

) to lowest votes shall be appointed respectively to be the directors in 2018.

Mr. Sangiam Siripanitsutha  : 1 don’t get something about this agenda. There are vacating directors, and

we have to vote for them to return. This is for them to return, but [ don’t

/"}7}%1?7 f‘;@mﬁ?@jwzf;c; C%mimj%iw Page 32 of 52

GREEN RESOURCES PLC. 405 Bendstreet Rd., Bang Phut Paldkret Nonthaburi 11120 T, 0-2504-5235-41 F. 0-2504-5243,45  E. infe@greenresources.coth wwi.greenresources.co.th




RESOURCES

PUBLIC COMPANY LIBMTED

Mr. Witthaya Kaewkugsadan

Mr. Sangiam Siripanitsutha

Mr. Witthaya Kaewkugsadan

Mr. Chaisin Cheochcharnpipat :

Mr, Witthaya Kaewkugsadan

Mr. Chaisin Cheochcharnpipat :

Mr, Witthaya Kaewkugsadan
MODERATOR

Mr. Sangiam Siripanitsutha

Mr. Chaisin Cheochcharnpipat :

Mr. Sangiam Siripanitsutha
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understand. Assume that there are 3 individuals, the agenda has to be to
vote for them to return or not to return to office. I don’t get it.

I, as a legal consultant, would like to clarify tis. Well, for the matter
concerning the appointment of 3 directors who have just vacated office,
the director meeting decided to bring them all back, and at the meantime
there is 1 director who has just been appointed as an additional director.
Therefore, the shareholder meeting will consider and conclude who te vote
for. Finally, we will compile the votes of these 4 individuals and rank them
according to the Articles of Association which provides that the individual
with the highest votes shall return to office as a director this year. Thank you.
Well, you mean, count the votes. But if one of them no long wishes {0 be
a director?

So don’t vote for him. The rest is up to the majority of votes at the meeting,
Talking about the rights, shareholders are entitled either to vote or not to
vote for any person.

In the ballot, there are Favorable and Dissenting and Abstain from Voting.
We just tick the Favorable box if we deem that the person should continue
to be a director. [ think one person should vote for no more than 3
individuals. ,
Correct. If they ask about the rights and if shareholders deem that these 4
individuals are qualified to be fit, they can vote for these 4 individuals
which is their right to do so.

If we dissenting with someone, we tick the Dissenting or Abstain from
Voting and conclude the votes.

Yes. Thank you.

I’d like to inform the shareholders again that for this agenda, the staff will
collect your ballots from those who case Dissenting or Abstain from
Voting. Therefore, I ask the shareholders and proxies who are authorized
to vote submit to the staff for both Favorable, Dissenting and Abstain from
Voting. Please submit the ballot to the staff.

Excuse me. To avoid confusion for this agenda, there are 4 individuals in
total, and 3 will be directors. Is that correct?

Correct.

So to make 3 directors, I need to cast Favorable for 3 individuals, and for

the 4* individual with whom I dissenting, T don’t have to submit anything, right?
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Chairman

Mr. Sangiam Siripanitsutha

Mr. Chaisin Cheochcharnpipat :

Mr. Tai Chong Yih
Mrs. Mrs. Thanida Inthachak

Mr. Tai Chong Yih
Murs. Thanida Inthachak

M. Tai Chong Yih
Mr. Witthaya Kaewkugsadan
Mr, Sangiam Siripanitsutha

Mr. Chaisin Cheochcharnpipat :

Mr. Witthaya Kaewkugsadan

Mr. Sangiam Siripanitsutha

Mr. Witthaya Kaewkugsadan
Mr, Sangiam Siripanitsutha
Mr, Witthaya Kaewkugsadan

Mr, Sangiam Siripanitsutha

Rl G Pl o o

: You should vote for each individual.

I'm confused.

The advisor said that you could favorable with these 4 individuals, but
someone may dissenting. But overall, there will be 3 directors who will
continue to be in office.

If we vote for the director and the votes don’t reach 50%, is it yes or no?
Excuse me. This is the 5™ agenda which is divided into 5.1 which is the
ballot for Mr. Prateep Anantachote, 5.2 for Mr.Apichart Sivamoke, 5.3 for
Mr. Pipat Viriyamettakul and 5.4 for Mr.Natee Panicheewa, according to
the ballots. The MODERATOR notified that they would collect only
Dissenting and Abstaining from Vote for convenience. The order of
collection will be as mentioned earlier. For the votes, they will be ranked
from the highest to the lowest in 3 places. It’s unnecessary to reach 50%.
So, what about those who don’t get 50%? Can they still be directors?
Yes, they can because the votes will be ranked and only 3 places will be
considered. Por example, the 1% individual got 800, the 2™ got 700 and the
3 got 600. Something like this.

Is there a law governing this?

According to the Articles of Associations, we have to proceed this way.

But these 3 directors are considered as vacating, aren’t they?

Yes, they all are.

Yes, they are. The nomination is for them to return to office.

Last year, we had this agenda, and it was 75% before the vote. This year,
this number doesn’t exist. Why is that? Is it because there’s 1 additional
director? If I don’ t want any of them to be a director and the vote is 75%
to 50%, what will happen?

If so, they will return to office.

So, these 3 individvals don’t vacate their office.

May [ finther explain? If the shareholders deem that any director or a new
director shouldn’ t be appointed as a director, it is their rights to nominate
an additional name.

I’ m not talking about the new director. 1’ m asking about these 3
individuals. If there’s no new director and the old ones vacate office and

the Dissenting votes are around 75%, will that director still be a director?
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Mr.Witthaya Kaewkugsadan : Yes, according to the Articles of Association. The top 3 candidates from
the votes.
Mr. Sangiam Siripanitsutha I suppose it’s not normal. Otherwise, minor shareholders can’t take out

any director, can they? I don’t think it’s correct.

Mr. Witthaya Kaewkugsadan : [ think it’s about the majority of votes.
Mr. Sangiam Siripanitsutha ;. If my vote exceeds 75% and I dissenting 75%, will that director be able to stay?
Mr. Witthaya Kaewkugsadan : Exceeds 75%. It is not in accordance with the terms and conditions of vote

for this agenda, but it may be other matters instead which is not about the
appointment of directors.

Mr. Sangiam Siripanitsutha : So, the minor shareholders can’t dismiss the directors, can they?

Mr. Witthaya Kaewkugsadan : It depends on the shareholder meeting, but it’s not the right of an individual
to dismiss or not to appoint a director.

Mr. Chaisin Cheochcharnpipat :  May i? I see the point that Mr.Tai Chong Yih asked earlier if it needs to be
50% or not and the dismissal of directors. But if the legal consultant says
that it’s in accordance with the Articies of Association, it has to be that
way. If asked if we can dismiss any director, T think there may be a
provision or something which can dismiss a director such as nomination
for dismissal which requires votes. If the majority of votes are in favor,
that director will be dismissed. I don’t know, butT have dismissed directors
in many companies. [ don’t mean those in the stock market, but T mean
other businesses which they can dismiss directors in meetings.

Mr. Sangiam Siripanitsutha . Yes. [ understand that, but what is the process we need to follow now?

Mr. Chaisin Cheochcharnpipat :  According to the Articles of Association, the majority of votes prevail, and
the top 1-3 will be considered, respectively, even with 30%. The legal
consultant says so and it’ s according to the Articles of Association. They
may not be strict, but other companies may have provided that those with
no more than 50% may not return to office. This is a flaw of the company
about setting regulations.

Mr. Sangiam Siripanitsutha  : Inthis regard, I’d like to say that for public companies, the public company
laws must provide this matter. I believe they must.

Mr, Chaisin Cheochcharnpipat :  Thank you. Anyway, it has to go this way first, and you’ Il have to notify
SEC that this company violates the laws and request to dismiss some
directors whose scores don’t meet the criteria. 1 think we can do it; it’s the

shareholders’ rights. We shouldn’t waste any more time. Thank you.
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Mr. Sangiam Siripanitsutha  :  Let me conclude again. If we mark Dissenting on the ballot, it’s only for

certain individuals. Is it correct?

MODERATOR . Yes. In order not to waste more time, may I collect Dissenting and Abstain
from Voting ballots only and we will take those votes out.

Mr. Sangiam Siripanitsutha  : Okay. Thank you.

MODERATOR . Please cast a vote for each individual.

No. 1: Mr. Prateep Anantachote

’d like the shareholders and proxies to submit the ballots. For those dissentinging or abstaining from
vyoting, please raise your hand so that the staff can go and collect the ballots. Anyone would like to submit the
Dissenting or Abstain from Voting ballots? If not, I’ d like to close the vote for the first director, Mr. Prateep

Anantachote,

No 2: Mr. Apichart Sivamoke

I’d like the shareholders and proxies to submit the ballots. For those dissentinging or abstaining from
voting, please raise your hand so that the staff can go and collect the ballots. Anyone would like to submit the
Dissenting or Abstain from Voting bailots? If not, 1’d like to close the vote for the first director, Mr. Apichart

Sivamoke.

No. 3: Mr. Pipat Viriyvamettakul

I"d like the shareholders and proxies to submit the ballots. For those dissentinging or abstaining from
voting, please raise your hand so that the staff can go and collect the ballots. Anyone would like to submit the
Dissenting or Abstain from Voting ballots? If not, I’ d like to close the vote for the first director, Mr. Pipat
Viriyamettakul.

No. 4: Mr. Natee Panicheewa

’d like the shareholders and proxies to submit the ballots. For those dissentinging or abstaining from
voting, please raise your hand so that the staff can go and collect the ballots. Anyone would like to submit the
Dissenting or Abstain from Voting ballots? If not, I’ d like to close the vote for the first director, Mr. Natee

Panicheewa.

Is there anyone who hasn’t cast a Dissenting or Abstain from Voting? So, it’s done for these
4 individuals. For this agenda, the appointment of each director will take some time to count the votes. Please

wait a moment.

M. Sangiam Siripanitsutha : Chairman, while we’re waiting for the results, may I ask the audit committee
and independent committee about the form book 56-1 concerning Section
1 on Page 44 regarding the law. It’s provided that Ms. Chuenyjit filed a lawsuit

against Green Resources Company in the undecided case numbered Phor
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1585/2559 and claimed for damage of 50 million Baht on the offense of
terminating the contract due to fraudulent investment in the project. They used
this term “fraudulent”™. What does this mean?

Mrs. Phawunya Kritchart :  Please ask the legal department of the company.

Mr. Sangiam Siripanitsutha : Saying that it’s fraudulent isn’t the cause of terminating the contract and
claiming for insurance money of 35 million Baht, but the company has to pay
the damage for Ms. Chuenjit being 50 million Baht on the offense of fraud.

Mr.Nawin Tongyeat . May I clarify the allegation in the form 56-1. It is the lawsuit filed by Ms.
Chuenjit is not the final judgment of the court. It is the exercise of right from
Nonthaburi Provincial Court. The company terminated a fraudulent coniract,
the statement of which is specified in this document. That’s all. Nothing more
than this. Now the case is on disposal because nothing happens, but we have
to wait for the case lodged at Taling Shan Provincial Court to end first.

Chairman . Are the votes completed?

MODERATOR . For the summary of the votes to appoint new directors to replace the vacating
ones, I’d like to announce the results from the highest to the lowest. The
director with the highest votes is.

1.Mr. Pipat Viriyamettakul

- Approved 468,340,677  Shares or  100.0000%
- Disapproved - -

- Totai 468,340,677  Shares or 100.0000%,
- Withhold Votes 70,000  Shares. -

2.Mr. Apichart Sivamoke

- Approved 270,274,037  Shares or  57.7032%

- Disapproved 198,112,740  Shares or  42.2968%

. Total 468,386,777  Shares or  100.0000%,
- Withheld Votes 23,900  Shares. -

3. Mr. Prateep Anantachote

- Approved 269,904,037  Shares or  57.6242%

- Disapproved 198,482,740  Shares or  42.3758%

- Total 468,386,777  Shares oF 100.0000%,
- Withhold Votes 23,900  Shares. -
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4, Mr. Natee Panicheewa

- Approved 208,542,230  Shares or 44.5212%
- Disapproved 259,868,447  Shares or  554788%
- Total 468,410,677  Shares oF 100.0000%,
- Withhold Votes - Shares. -
Meeting Resolution . According to the meeting resolution, it is approved to appoint:

I.Mr.Pipat Viriyamettakul
2.Mr. Apichart Sivamoke
3.Mr.Prateep Anantachote

Who have the highest votes to return directors who were retired by rotation 2018.

Chairman, please proceed to the next agenda.

Agenda 6 To consider and approve the fixing of the directors’ remuneration for the year 2017 and
year 2018,

This year, the board of directors have considered determining the compensation for
directors based on their duties and responsibilities. In 2017 and 2018, the total amount doesn’t
exceed 5,000,000 Baht (five million Baht only). In this regard, the compensation does not
include compensations or allowances which the directors receive as the company’s staff or
employees. The details are as appearing on the invitation to the meeting.

MODERATOR : According to the 2017 ordinary shareholder meeting on April 5, 2017,
there was no resolution fo approve the compensation for the directors in
2017 due to the favorable votes of less than two-thirds of the total votes of
the sharcholders present at the meeting. However, the company directors
sacrificed their time to work for the company during 2017. Therefore, it
was appropriate to consider determining the compensation for the directors
in 2017 again which was proposed to the 2018 ordinary sharcholder

meeting to consider approval according to the sub-agenda as follows:

6.1 Consideration of approval of compensation for directors in 2017.

Board of Directors Remuneration Meeting Allowance

(Baht/Person/Quarter) | (Baht/Person/Quarter)

1. Chairman of the Board of Directors 30,000.00 18,000.00
2. Chairman of the Audit Committee 30,000.00 18,000.00
3. Directors and Audit Commitiee Members 30,000.00 15,000.00
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Board of Directors Remuneration Meeting Allowance

(Baht/Person/Quarter) | (Baht/Person/Quarter)

The Board of Directors Meeting 6 times 771,000.00
Total remuneration of directors for 3 quarters £10,000.00
Total 2017 remuneration 1,581,000.00
The aggregate of directors’ remuneration shall not exceed Baht 5,000,000.00 (five million baht) per year.

6.2 Consideration of approval of compensation for directors in 2018.

Board of Directors Remuneration Meeting Allowance
(Baht/Person/Quarter) | (Baht/Person/Quarter)
1. Chairman of the Board of Directors 30,000.00 18,000.00
2. Chairman of the Audit Committee 20,000.00 18,000.00
3. Directors and  Audit Committee Members 30,000.00 15,000.00
Remuneration Meeting Alloyyance
(4 times/year) estimate 10 times/year
1.Chairman of the Board 1 person 120,000 180,000
2.Chairman of Audit Committee 1 person 120,000 180,000
3.Director and Independent Director 7 petson 840,000 1,050,000
Total Director 9 person 1,080,000 1,410,000
Total 2018 remuneration 2.490.000
The aggregate of directors’ remuneration shall not exceed Baht 5,000,000.00 (five million baht) per year.

Chairman :Is there anyone who’d like to ask or raise other opinions?

Mr. Tai Chong Yih : P’d like to know if the Chairman and the deputy Chairman still receive the
monthly salary from the company.

Chairman : Yes, we do.

Mr. Pratecp Anantachote : This depends on the directors.

Mr. Tai Chong Yih . No. As the Chairman. I mean, the Chairman of the board is not in 56-1.

Mr. Prateep Anantachote . So, it’s the Chairman of the board and the managing director, which

depends on the resolution of the directors whether the directors approve or
disapprove.

Mr. Tai Chong Yih . Have you read the 56-1 at all?
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Mr. Prateep Anantachote ;I have, but not all.

Mr, Tai Chong Yih . Mr. Sahaschai is the Chairman of the board.

Mr. Prateep Anantachote :  Chairman of the board.

Mr. Tai Chong Yih :  He’s not entitied to receive the monthly salary.

Mr. Prateep Anantachote . He’s also the managing director.

Mr. Tai Chong Yih : No. And I’d to know how much he receives for his monthly salary.

Mr. Prateep Anantachote . This is the company’s confidential information. Why didn’t you ask about

this when you were a director?

Mr, Tai Chong Yih : It’s another story. So, are you going to answer it or not?

Mr, Prateep Anantachote : How much the monthly salary is confidential. For the compensation of the
Chairman of the board, I’ll leave it to Mr. Wittaya to answer this instead.

Mr. Witthaya Kaewkugsadan :  May 1 clarify? It’s the right of shareholders to ask this question, but it’s
the Chairman who deems if it’s appropriate or not to answer or not to
answer, It's confidential information which shouldn’t be disclosed. I"li
answer it after the meeting. Thank you.

Chairman : DIl answer you in private.

Mr. Tai Chong Yih . Thank you.

Mr. Chaisin Cheochcharnpipat : 1’m a shareholder and a proxy. May I ask a question in Item 6.1 about the
compensation of directors in 20177 According to the meeting report, there
was a consideration disapproving the compensation of directors in 2017
due to the favorable votes of no more than two-thirds of the total votes of
the shareholders present at the meeting. The meeting passed the resolution,
and why would you bring this up again? It is to review or consider? When
you asked about it again despite having done it before and being rejected,
it should have ended according to the meeting protocols, not to bring it up
again. Therefore, for Ttem 6.1, I’d like to dismiss it. Thank you.

Mr. Witthaya Kaewkugsadan : 1°d like to inform that this matter was received by the company’s board of
directors, and they confirmed that they’ d bring this matter to this meeting
so that the shareholders could reconsider it because the board sacrificed
their times to work for the company. Speaking of the fairness, those who
work for the company deserve compensation. Last year, it wasn’t approved
because the shareholders disagreed with the suggestion of the boards in the
previous year. The board considered and reviewed it and deemed that it
should be reconsidered. When the shareholders disagree, the board will

have to reconsider it in the next meeting as appropriate.
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Mr. Chaisin Cheochcharnpipat :  According to the protocols, the board shouldn’ t propose this matter
because it has been considered already or bring it up without notifying that
it wasn’t approved in the previous vear.

Mr. Prateep Anarntachote . As Mr, Wittaya mentioned earlier, the board has worked for the company,
so it has been proposed to the shareholder meeting for consideration.
Therefore, we have divided our agenda into Agenda 6.1 and 6.2. If you

disagree, do cast a dissenting vote.

Mr. Sangiam Siripanitsutha ~ :  Does the compensation in 2017 include the monthly salary?

Mr. Prateep Anantachote : No, it doesn’t.

Mr. Sangiam Siripanitsutha ~ :  So, for the 11 million Baht [ mentioned, it has to add 1.5-1.6 million Baht.
Correct or not.

Mr. Prateep Anantachote . It’ll be the expenses for 2018.

Mr. Sangiam Siripanitsutha  :  So, it means that for the director and the administration department, the

total expense is approximately 13 million Baht, while the staff’ s expense
is 17 million Baht, Thus, I think the expense of the board and the
administration department is very high, whil¢ the outcome is like this. |
don’t think it’s appropriate. The directors should look for ways to reduce
costs and increase more profits for the company, not to bring up the
compensation matter in the shareholder meeting like this. Last year, it
wasn’t approved. Ifit’s not approved again this year, will they bring this
up again in the next shareholder meeting?

Mr. Prateep Anantachote . Yes, they will, if the board is of the opinion to propose it in the meeting.

Mr. Sangiam Siripanitsutha  : This means the company doesn’t care about the good governance at all,
does it? The company doesn’t have this, does it?

Mr. Chaisin Cheochcharnpipat : I suggest that it should not be voted for because: 1) Mr. Sa-ngiam
expressed his opinion that the compensation of the directors makes up 40%
which is a very high ratio, 2) T think that the vacating directors who request
to return to office shows that they receive benefits higher than their
performance. Therefore, I disagree. Thank you.

MODERATOR . For this agenda, it requires no less than two-thirds of the total votes from
shareholders present at the meeting. Should there be no question or
opinion, may [ invite you to vote? ! was wondering if there is any
shareholder wishing to vote Dissenting or to abstain from voting. Please
raise your hand, and the staff will walk to collect your ballot (none). May

I conclude the vote?
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6.1 Consider and not approve the fixing of the directors’ remuneration for the year 2017,

Approved 264,997,937 Shares  or  56.5738%
Disapproved203,412,740 Shares  or  43.4262%
Toral 468,410,677 Shares  or 100.0000%,
Withhold Votes - Shares. -

Mr. Sangiam Siripanitsutha : Mr. Chair, I’ m curious if Agenda 6.1 is passed and there are vacating
directors, next year, will they be paid retroactively?

Chairman . Tt depends on the board’s opinion.

MODERATOR : Please recount the votes for Agenda 6.2 for correction, And without wasting
time, please proceed with the next agenda, Mr. Chair.

Remark  Due to mistake in counting the votes for Agenda 6.2., the votes were recounted, and the results

are as follows.

6.2 Consider not approve the fixing of the directors’ remuneration for the year 2018,

Approved 264,997,937 Shares ar  56.5738%

Disapproved 203,112,740 Shares  or  43.3621%

Total 468,410,677 Shares  or  100.0000%,

Withhold Votes 300,000 Shares. -
Meeting Resolution : The agenda has the resolution as follow;

6.1 not approve the fixing of the directors’ remuneration for the year 2017.

6.2 not approve the fixing of the directors’ remuneration for the year 2018.

Agenda7 To consider and approve the appointment of the auditor of the Company and fixing of audit
fee for the year 2018.

The Board of Directors deemed it appropriate to propose that the shareholders’ meeting
consider and approve the appointment of the certified public accounts from DIA International
Auditing as new auditors of the Company and its subsidiary for the fiscal year 2018.The names
of certified public accountants who are responsible for signing and certifying the Company’s

financial statements are as follows:

1. Mrs. Suvimol Krittayakiern Certified Public Accountant No. 2982 and/or
2. Miss Somjintana Pholhirunrat Certified Public Accountant No. 5599 and/or
3. Miss Suphaphorm Mangjit Certified Public Accountant No, 8125

The Board of Directors deemed it appropriate to determine the audit fee to be Baht 2,000,000
(Two million Baht). The Board of Directors also deemed it appropriate to propose that the
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shareholders’ meeting authorize the Board of Directors to engage the procurement of other
certitied public accounts if DIA International Auditing is required to appoint other auditors in
case that the aforementioned auditors fail to perform their duties, as well as to approve the review
fee that may incur for the financial statements of the Company and its associated companies

during the year.

Audit Fee for 2018

2018
Description 2017
(Proposing year)

Audit fee of annual financial statements 925,000 860,000
Consolidating fee for annual financial statements 70,000 50,000
Review fee for quarterly financial statements, three 885,000 755,000
quarters

Consolidating fee for quarterly financial statements, 120,000 90,000

three quarters

Total 2,000,000 1,750,000

Chairman . Is there anyone who’ d like to ask or raise other opinions? If not, I’ d like the
shareholders to cast a vote for this agenda.

MODERATOR . Forthis agenda, it requires the majority of votes from the shareholders present
at the meeting of no less than two-thirds of the total shares of the shareholders
present at the meeting. Should there be no question or opinion, may I invite
you to vote? 1 was wondering if there is any shareholder wishing to vote
Dissenting or to abstain from voting. Please raise your hand, and the staff will

walk to collect your ballot (none). May 1 conclude the vote?

Meeting Resolution : The agenda has the resolution to approve the appointment of the auditor of the
Company and fixing of audit fee for the year 2018, with the votes from the

majority of the shareholders who attend the meeting as follows:

Approved 468,340,677  Shares or 100.0000%
Disapproved - -
. Total 468,340,677  Shares or 100.0600%,
- Withhold Votes 70,000  Shares. -

Remark  The results for Agenda 6.2 were announced retroactively due to mistake in counting the votes.
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Mr. Chaisith Virivamettakul —: May 1?7 Well, I’ d like to introduce myself first. I'm Mr. Chaisith
Viriyamettakul. Today, I’m a proxy authorized from a sharcholder to
attend this meeting. Since the compensation agenda is very important, I've
talked to some shareholders and they feel sick and tired of this company.
They attend the meeting every year, and the company keeps losing profits
and argue endlessly like this. The company is unable to move forward if
people are arguing. The compensation is an important matter for 2017, We
have to accept the resolution. Last year, the performance was not good, so
the shareholders didn’t approve it, which is reasonable. But this year, may
I be honest? My son is a director, and last year the Chairman suggested the
shareholders who know me to help the company make profits. However,
over the past year, I’ve been sick and tired of this company. The upcoming
projects that my son is working on, which I’m certain there are 2-3
projects, will happen, but you don’t provide them with supplies to work.
So, he is dead on the way and lacks motivation to work. Actually, 1
should’ ve said this before voting this agenda. I’ d like to ask the
shareholders if I clarify this matter and the shareholders don’t approve, it’s
up to the shareholders’ consideration. I'd just like to speak of the
background of these upcoming projects. This year, I’ ve been doing a lot
of homework since August 2017 because my son has been appointed to
work and I have to be his consultant to guide him on how to make profits
for the company. I’ve come to the conclusion that 1) the company has a 1-
megawatt power project in Lopburi Province, 2) a 3-megawatt from 5-
megawatt power project in Sakaew Province and 1 upcoming project
which is the one in Nakhon Ratchasima Province. This is a pretty huge
project with the volume of 5 megawatts, and I’ ve calculated the income
from these 3 projects which is sufficient for the company. So to speak, the
company will have income to pay the staff of around 2 million Baht per
month, according to the previous numbers. So, I'm thinking about how we
can make it work. After my calculation, these 3 projects will pay off
without worry in 2018. Now, there are projects awaiting which are the 4",
5% and 6" projects. Where can the company take funds from to invest

because the company’s balance is around 290 million Baht? I think 1’11

have to take loans from banks, and the banks will have to consider the
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qualifications of borrower and 1’1l be the contact person myself. It may be
possible because I'm the contact person. The loan to be taken is around
150 million Baht. Next month, we’ 1l have around 200 million Baht from
W4 share transfer, so we have some cash flow. Now, it’s the 2" quarter
and we’re reach the 3 and 4%, We’ll have cash flow for the 4%, 5™, 6% and
7% projects by selecting the one with highest returns and which is good for
the company so that we can be at ease. When I first came to this company,
the company which had been losing profits stopped losing its profits. |
thought I would come to help the company to stop losing profits. I pledged
last year. I wasn’t just saying, but I put money into the shares so that they
realized that I was serious. Mr. Tai Chong Yih and I are allies; you can ask
him. I said why we had to fight because you invested 100 million Baht and
I invested 100 million Baht. What are we fighting for? Let’s help each
other work. Wouldn’t it be better? If Mr.Tai has any good project, please
propose. Mr. Sangiam and 1 just met him for the first time, and I looked
into his eyes and knew how he felt. Otherwise, why would he vote for my
son? When we become allies, we are united. So, I’ d like to come back to
Agenda 6.2 about the compensation, [’ d like it to be reconsidered. It I'm
here and get nothing, why would anyone want to come in and work? Is it
correct? Because they’ll feel unmotivated. If you don’ t pay the
compensation in 2017, that’ s fine because we will produce good outcome
for the company, I’m sure. So, I’d like you to reconsider Agenda 6.2.
Please motivate the directors to work. And Mr.Tai Chong Yih, please help
me. If it turns out well, it’ 1l benefit everyone. Is it right? If not, you can
biame me next year. T put my heart and soul into this. If you don’t approve
6.1, I don’t mind. But please, for 6.2, I’d reaily like it to pass.

Mr. Tai Chong Yih : Thank you, Mr. Chaisith for sending your son and sistet to help work at
Green Company. For the compensation for the directors, I think we should
wait for next year so that the directors can propose it restoratively again.
Another thing is the directors who are employees still receive the monthly
salary, and I don’ t think they should receive this sum. Please don’t mind
me and let’s wait until next year.

Mrs. Pawanya Krittachart : With all due respect, the shareholders have mentioned about the

administration fees of the company which makes up 40% . This is

M/% i{ﬁ,, m_}?;gm@ g/bi % Mw Page 45 of 52,

v

GREEN RESOURCES PLC. 405 Bondstreet Rd., Bang Phut Paidaet Nonthaburi 131120 T, 0-2504-5235-41 F. 0-2504-5243,45 E. info@qgreenvesources.co.th www.greenresources.co.th




cESOURCES

FPUBLIC COMPANY LIKITED

misleading, For the directors, it is a million Baht, excluding expenses and
monthly salary of the directors. May I correct this?

Mr.Chaisith Viriyamettakul  : 1’d like the meeting allowance and compensation agenda to pass, which is
not related to the monthly salary. T don’t understand why 5 million Baht
was proposed.

Chairman :  Excuse me, That 5 million Baht is the limit.

Mr.Chaisith Viriyamettakul ;T think we already have details, so why do we need the limit for the
directors to feel more uncomfortable. This will be 2.4 million Baht or §
million Baht. I think if you have any projects, you can propose so that the
company can move forward, If you keep hindering it, so how can the
company move forward? You have to think about others. If my project is
bad or risky, I'm pleased to listen to logical complaints. Not that we don’t
take this and that project. So how can we work? Let me ask you.

Mr. Tai Chong Yih . You can vote for this through me. If it is to be passed, the person who
receives money must not get this part so that I can vote to pass it. I think
it’s already fair, but it depends on the company. Some companies don’t do
this.

Mr. Sangiam Siripanitsutha  :  Thank Mr. Chaisith for confirming that you will help the company. [ think
it’s right that the directors who work get paid. Nevertheless, it depends on
the performance. If Mr.Chaisith has pledged to use all your effort and sent
your son to work and is able to do so, I think Mr. Chaisith is capable. 1
agree with Mr. Chaisith about Ttem 6.2, but I don’t know if it can be
reconsidered. I’'m not sure about the process. | have to thank Mr,Chaisith
for seeing which director the company can go and for your effort for
helping the company solve problems. Thank you.

Mr.Witthaya Kaewkugsadan : May T clarify? If there’s any further suggestion according to the law, we
can do it. But we have to conclude this meeting as usual first before
proposing other matters for consideration. According to the law, a matter
to consider requires one-thirds of the votes from the total shareholders
before approval. [’d like the Chairman to conclude this meeting first before
starting the process of considering the new compensation. Thank you.

Chairman : Thank you.
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Agenda 8 To consider and ratify the investment in J.E.Solar Lopburi Co., Ltd

Mr.Prateep Anantachote, acting as Chief Executive Officer informed details to shareholders
as follow,

The Board of Directors deemed it appropriate to propose that the shareholders’ meeting
consider and approve and ratify the investment in J.E.Solar Lopburi Co., Ltd under section 107
of Public Limited Companies Act B.E.2535 due to the fact that there has been some change to
the investment structure from acquisition of assets to investment by way of shareholding in the
operating company as a result of restriction regarding the transfer of the relevant power purchase
agreement. The details are as follow;

M. Prateep Anantachote . As Mrs.Thanida has informed the shareholders that I.E. Solar Company in
Lopburi has produced electricity for a long time. Our original intention
was to have Green Company purchase the business and assets and change
the contract party to Green. We first consulted with the engineers from the
PEA, and they said we could. So, we purchased the assets. But when we
prepared and submitted documents to the PEA, the legal department
notified that it was impossible bécause we did not hold shares or become
directors. So, we had to hold shares in J.E. Solar Company, the registered
capital of which is 14.5 million Baht, and we made it our subsidiary
company according to Section 107 of the Public Company Act. The board
deemed that it was necessary to ratify it with the shareholders. Originally,
we expected that we would hold part of the shares and change some
directors in 6 months. So, the company served a letter to ask the PEA if it
was possible then to change the coniract party. The PEA called and
notified that their legal department agreed to change the contract party to
Green, but the letter awaited the PEA director’s signature before being
returned to us so that we could change the contract party to Green
Company. It may require the J.E. Solar Company to shut down. Therefore,
today we come to ratify with the sharchoiders about the change from asset
purchase to shareholding. We can receive the power costs into J.E. Solar
Company as usual, and the approximate monthly income is around 7-8
hundred thousand, being around 9 million Baht per annum.

Mr. Tai Chong Yih ;I don’t know why our consultant did not wam us when we made the
mistake about documentation before signing to transfer the shares. It had

to go through the legal department, is it right?
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Mr. Prateep Anantachote : Our legal consultant asked the electrical engineers, but they said it was
possible because they have produced electricity for one year. So, we
informed the board that it was possible.

Mz, Tai Chong Yih . It's another matter, Mr. Prateep. Before receiving the share transfer, our
Jegal consultant didn’ t warn us that Green couldn’ t receive this, If Green
was to receive this, it needed permission from the sharcholders first. If we
didn’t ask the legal consultants, what do we have them for?

Mr. Prateep Anantachote . For this part, we thought it may be possible. We had them sign to transfer
the shares to prepare. We didn’t expect that the PEA legal consultant
would said that it was impossible because we thought it was possible.

Mr. Tai Chong Yih . Did the documents for receipt of share transfer come from the legal
department?

Mr. Prateep Anantachote : The documents were prepared by the legal department. They’d sign to
transfer the shares on the date that we paid.

Mr. Tai Chong Yih . If'so, our legal department isn’t qualified to perform their task. Is it correct?

Mr. Prateep Anantachote . Tt’s hard to measure the quality, Mr. Tai.

Mr., Tai Chong Yih . This is about the public act; it’s so simple. Anyone knows that.

Mr. Prateep Anantachote : Probably so.

Mr, Tai Chong Yih . T’d like to ask what will happen if the shareholders don’t ratify.

Mr. Prateep Anantachote : We may have to sell this plant if the shareholders don’t ratify. Now, we
receive the electricity costs, but there may be some accident so we need
ratification because at first 1 thought the registered capital was only 14.5
million Baht. The size is not that big, but it is according to Section 107.
Now, it needs ratification by the shareholders. Do the shareholders not
want to invest because now we receive the electricity costs every month?

Mr. Tai Chong Yih . It’s another matter.

Mr. Prateep Anantachote + Itis. I tried to explain it to you. Well, if we want to invest, we also hire
FA. They thought it was appropriate to invest. This is the part we wanted
to invest and to purchase shares, but next time we need ratification from
the shareholder or the sizes of investment. Everyone sees that we want to
invest in what can give us good returns.

Chairman :  Anyone wants to ask anything else. If not, shall we vote?

Mr. Sangiam Siripanitsutha  : This is another part that shows our administration because this is a big

matter. Soon we will purchase a large amount of power, If every project

we’ve purchased has a problem and we don’t study it well, we won’t have
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information and need to ask the PEA, T think that answer isn’t right because
actually we have to study it in the first place. Last year, we intended to
purchase from the cooperatives, and we knew they had their conditions.
They clearly notified the terms and condition about the auction and the
change last year, but this year we purchased it without knowing anything.
After that we had a problem. What if the PEA said we can’t change the
contract party or hold shares? I don’t even know how much percent of
share was originally held. Above all, it generates income for the company
which is a good thing. We don’t blame this, but what we blame is the terms
and conditions and rules which have to be clear. The administration
department has to be clear. The people in change and those proposing this
need to make it clear with them and won’t let this mistake occur and be
unable to fix it. If we ratify and it’s not approved, what are we going to
do? We’ Il have another problem. Or if we purchase assets and they can’t
be transferred, we’1l have another problem because the account auditor has
to prepare the reserve and lose another 77 million Baht and make the
reserve for loss for another 77 million Baht. It’s a loop. It reflects how we
administer. Genperating income is already the right thing which is
necessary, but it has to be thorough and correct. Thank you.
MODERATOR © For this 8" agenda, it requires no less than three- fourths of the total votes
from shareholders present at the meeting and entitled to vote. I was
wondering if there is any shareholder wishing to vote Dissenting or to
abstain from voting. Please raise your hand, and the staff will walk to
collect your ballot. Please wait for the summary of the votes for Agenda 8.

Chairman : While waiting, let’s proceed to other agenda.

Meeting Resolufion : The agenda has the resolution to approve the consider and ratify the investment

in J.E.Solar Lopburi Co., Ltd with the votes from the majority of the shareholders

who attend the meeting as follows:

Approved 468,410,577  Shares or  100.0000%
- Disapproved - -

Total 468,410,577  Shares or 100.6000%,
- Withhold Votes 100 Shares. -
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Agenda 9 To consider other matters (if any)

Chairman . Anyone wants to propose any additional agenda?

Mr. Pitipat Patthanathanchok :  This is the first time I came here. I'd better not talk about other things, so
let’s get to the question, T agree with Mr.Chaisith, but the agenda was voted
and it may be a little difficult. 1’d like to ask about what the Chairman
wrote on the annual report saying that the company entered the CAC and
there was a policy. I’d like to know how you work with the staff or the
company on website and some progress about it.

Chairman . Thank you. The company submitted the request and expressed its intention
to join the CAC project on October 5, 2015. We would have to audit the
internal control according to the principles determined by the company (71
items) and the third person (the chairman of the audit committee or the
accredited account auditor) would verify the correction of data before
submitting to the CAC Council for approval. We’re working on it.

Mr. Sangiam Siripanitsutha  : Chairman, T saw in our report. Now we have a problem about the
administration. Last year on October 24, 2016, there was a resolution for
Mr. Tai Chong Yih to resign from the position of the Chairman of the Chief
Executive Officer because at that time Elcid Company learned that Mr. Tai
resigned because he didn’t have performance. Now the acting person’s
performance turned out this way, so I don’t know if they’ 1l use the same
criteria. This is the 1% issue. The 2" issue is that having an acting person
without an MD isn’t a good thing for a company in SEC. Being an acting
person requires a lot of responsibilities, and T’ m not sure if it can replace
the real MD. So, there’re 2 issues. About the performance, if we use the
same criteria as last year and have the MD resign because of no
performance, this year I see that there is no performance but problems.
About the acting person, what is the difference in terms of authority of the
acting person and the real MD in terms of legal aspect? Being an acting
person for a long time isn’t good. Thank you.

Mr. Tai Chong Yih . 1 agree with Mr. Sangiam because I think I’ I propose the appointment of
M, Pipat as the CEO to substitute Mr, Prateep.

Chairman . T’1l propose this to the next board meeting. I’ m not taking your side Mr.
Prateep, but between Mr. Prateep and I’ d better not say it will fight. Are
we going to reconsider Agenda 6.27 Who is requesting for it?

Mr. Prateep Anuntachoti : Mr. Wittaya, can you reconsider it?
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Mr.Witthaya Kaewkugsadan : Certainly, but it has to follow the process of law. If there’ re other agenda
to be proposed for consideration, it requires no less than one-thirds of the
votes from the total shareholders. Therefore, for the convenience, I’d like
to ask the shareholders at this meeting if there is anyone who disagree and
would like to propose other agenda about the compensation for the
directors in 2018 for reconsideration. If so, please raise your hand. If not,
please raise your hand so that we can check the votes according to the law.
So, let me conclude that the meeting agreed with the proposal of an
additional agenda. May T go back to the slide of Agenda 6.2 about the table
of the compensation for the directors again? According to the summary
from the shareholders, our new agenda is consideration of Consider not

approve the fixing of the directors’ remuneration for the vear 2018 for

the 2™ time. The compensation will be at the rate specified on the table,
but there will be no red texts “the total compensation shall not be more
than 5,000,000 (five million Baht only) per year”, which will be cut off.
This is the proposal for consideration. Next, shall we vote? For
shareholders who want to vote dissenting or abstain from voting, please
use the ballot and submit it to the staff. For shareholders who dissent or

abstain from voting, please raise your hand.

Mr. Sangiam Siripanitsutha @ If ’'m not mistaken, are we saying that we’re going to reconsider Agenda 6.27
Mr. Witthaya Kaewkugsadan : We’re considering other agenda.

Mr. Sangiam Siripanitsutha  : But the terms and conditions are the same without any deletion.

Mr. Witthaya Kaewkugsadan : Delete the red texts to avoid confusion.

Mr. Sangiam Siripanitsutha  : In this regard, the total compensation shall not be more than 5,000,000

(five million Bhat only) per annum. May I ask why we delete this part
when we have to specify the maximum amount at any meeting. Now, it’s
provided that it doesn’t exceed 5 million Baht which doesn’t make any
sense. Actually, it may be too much; I don’t know. But for this number,
we need the maximum to block it, which I’ m proposing. For the number,
[ don’t know, but we need to have the limit. I attend meetings, and most
directors always set the limit for it. Or it should not exceed three million
Baht, round number.

Mr. Witthaya Kaewkugsadan : [*d like to inform that the compensation for directors in 2018 will be as
shown in the table on the screen. The total compensation shall not be more

than 5,000,000 (five million Baht only) per year. Next, shall we vote? For
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shareholders who want to vote dissenting or abstain from voting, please
use the ballot and submit it to the staff. For shareholders who dissent or
abstain from voting, please raise your hand. So, no one. May I count the
votes for a moment?

Meeting Resolution : The agenda has the resolution to not approve the fixing of the directors’

remuneration for the year 2018 with the votes from the majority of the

shareholders who attend the meeting as follows:

- Approved 312,137,589  Shares or  66.6376%

- Disapproved 156,273,088  Shares or  33.3624%

- Total 468,410,677  Shares or 100.0000%,
. Withhold Votes - Shares. -

Remark  The MODERATOR announced the results of votes for Agenda 8 retroactively after the

announcement of the result of votes for Agenda 9.

Chairman . Since this meeting has covered all the agenda, on behalf of the board of Green
Resources (Public) Company Limited, I would like to express gratitude to
everyone who attends this meeting and would like to confirm that the board,
the executives and all employees will do our best for the prosperity of the
Company and the possible best benefits for shareholders and stakeholders.

1 would like to close this meeting now.

Meeting Adjourned at 13.22 PM.

Sincerely yours,

z@f% S S d Dl

(Pol.Maj.Gen Sahaschai Indrasukhsri)
Chairman of the Board
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Enclosure 2

Summary of Key Features of Warrants to Purchase Newly-Issued Ordinary Shares No. 5
of
Green Resources Public Company Limited
Issued and allocated to the existing shareholders proportionate
to their respective shareholding
(GREEN-WS5)

Name Warrants to Purchase Newly-Issued Ordinary Shares No. 5 of
Green Resources Public Company Limited, the (“GREEN-W5")

Type of Securities Specified warrant holders and transferable

Objectives and Necessity To use he working capital of the company and / or repayment of
debt and / or business expansion.

Number of warrants issued Not exceeding 272,674,910 units

Number of ordinary shares Not exceeding 272,674,910 shares (at the par value of Baht 1

reserved to accommodate the ner share) equivalent to not exceeding 38.14 percent of the

exercise of the GREEN-WS . 715020 835 paid-up shares as at 21° June 2018, which is

Warrants the date on which the Board of Directors’ Meeting resolves to
approve the issuance and allocation of the GREEN-W5
( However, the Company is in the processing of register the
capital increase from the last exercise of GREEN-W4 amount
103,003,894 shares, which will increase the number of paid-up
shares will be 818,024,729 shares and the proportion of shares.
after registration of the capital increase was 33.33 percent.)
In this regard, the number of ordinary shares reserved to
accommodate the exercise of the GREEN-W5 Warrants shall not
exceed 50 percent of the total number of issued shares in
compliance with the rules prescribed by the relevant
notifications of the Capital Market Supervisory Board.

Record Date The allocation of the GREEN-W5 Warrants, allocated to the
existing shareholders whose names are recorded on 17 August

2018 which is the date to record the name of the shareholders

who are entitled to be allocated the warrants (Record Date). In
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Allocation methods

Offering price per unit

Exercise ratio

Exercise price

Issuance date

Allocation ratio

Term of the GREEN-W5
Warrants

Exercise period

this regard, the issuance and allocation of the GREEN-W5
Warrants must be approved by the shareholders’ meeting.

The Company will allocate the GREEN-W5 Warrants in an
amount not exceeding 272, 674, 910 units to the existing
shareholders whose names are recorded on 17 August 2018
which is the date to record the name of the shareholders who
are entitled to be allocated the warrants (Record Date)

Baht O per unit (zero baht)

One unit of the GREEN-W5 Warrants is entitled to purchase one
newly-issued ordinary share (unless the exercise ratio is
otherwise adjusted pursuant to the conditions for the rights-
adjustment). Any fractions derived from the calculation based
on the ratio as set out shall be rounded down (if any).

Baht 1.25 per share (unless the exercise ratio is otherwise
adjusted pursuant to the conditions for the rights-adjustment)

17 September 2018

3 existing ordinary shares to one unit of the GREEN-W5
Warrants.

In calculating the number of the GREEN-W5 Warrants to be
allocated to each shareholder, any fractions derived from the
calculation based on the allocation ratio as set out shall be
rounded down. In this regard, after the calculation of the
allocation of the warrants to the shareholders, any fraction
thereof (if any) will be cancelled in order that the warrants will
be proportionately allocated to the shareholders.

4 years from the issuance date of the GREEN-W5 Warrants

The warrant holders shall be entitled to exercise their rights on
the last business day of July throughout the term of the GREEN-
W5 Warrants. The first exercise date falls on 31 July 2019. In
this regard, The GREEN-W5 Warrants remaining from the
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Period for giving a notice of
intention to  exercise  the

GREEN-W5 Warrants

Irrevocability of the notice of
intention to  exercise  the

Warrants

Conditions for the adjustment of

rights

exercise or the GREEN-W5 Warrants which have not been
exercised during the exercise period may be carried forward to
the following exercise period throughout the term of the
warrants. Nevertheless, if the term of the warrants has expired,
any warrants remaining from the exercise will be cancelled and
cease to be in effect. The last exercise date will be the date 4
years after the issuance date. In the event that any exercise
date does not fall on a business day of the Company, the
exercise date will be the business day preceding such date.
The warrant holders of the GREEN-W5 Warrants who wish to
exercise their rights to purchase the ordinary shares of the
Company shall notify their intention within the period of five
business days prior to each exercise date. In the event that any
exercise date does not fall on a business day of the Company,
the exercise date will be the business day preceding such
date, with the exception of the last exercise date for which the
warrant holders shall notify their intention to exercise the
GREEN-W5 Warrants within the period of no less than 15
business days prior to the last exercise date.

The intention to exercise the GREEN-W5 Warrants may not be
revoked when a notice of intention to exercise the GREEN-W5
Warrants is served.

The Company will adjust the exercise price and/or the exercise
ratio pursuant to the conditions for the rights-adjustment upon
the occurrence of any of the events stipulated in the terms and
conditions of the GREEN-W5 Warrants as prescribed in Clause
11(4 ) (b) of the Notification of the Capital Market Supervisory
Board No. TorChor. 34/2551 Re: Application for and Approval
of Offer for Sale of Newly Issued Share Warrants and Newly
Issued Underlying Shares such as: (a) the change in the par

value of the company’s shares as a result of a combination or a
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Other conditions

splitting of shares; (b) the company’s offer for sale of newly
issued shares at a price below market price; (c) the company’s
offer for sale of convertible debentures or warrants at a price
below market price; (d) the company’s payment of dividend to
shareholders, either wholly or partially, in the form of newly
issued shares; (e) the company’s payment of dividend in an
amount exceeding the figure specified in the terms and
conditions of warrants; and (f) any other events of similar nature
to the events in (a) to (e) rendering that any benefits the warrant
holders are entitled to, upon the exercise of the GREEN-W5
Warrants, will be prejudiced. In this regard, the Executive
Committee or a person delegated by the Executive Committee
shall be authorized to determine amend and revise the other
conditions and details in connection with the adjustment or
change of the exercise ratio and exercise price.

The Executive Committee or a person authorized by the
Executive Committee shall be authorized to amend the date to
record the names of the shareholders who are enttled to
purchase the GREEN-W5 Warrants proportionate to their
respective shareholding (Record Date) and Issuance date of
GREEN-W5 Warrants as deemed appropriate by taking into
account the benefits of and impact upon the Company; and to
determine the rules, conditions, and other details of the
GREEN-W5 Warrants, and to allocate, enter into negotiation and
agreements, and execute the relevant documents and
agreements, as well as to undertake any act necessary for and
relevant to the issuance and allocation of the GREEN-W5
Warrants, including to list the warrants and the ordinary shares
issued as a result of the exercise of warrants on the Stock
Exchange of Thailand, and to apply for permission from the

relevant government agencies.
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Effects on the shareholders

1. The ordinary shares issued from this exercise of the GREEN-
W5 Warrants will have the same rights and conditions as those
which have been issued by the Company, in all respects;

2. Apart from 272,674,910 ordinary shares (at the par value of
Baht 1 per share) which are reserved to accommodate the
exercise of the GREEN-W5 Warrants, the Company may be
required to further increase its capital in order to accommodate
the rights-adjustment of Warrants. In the case of events under
the notifications of the Capital Market Supervisory Board in
relation to the issuance and offering of warrants;

3. The effects on the shareholders shall be considered based
on the assumptions in two cases as follows:

Case 1 The existing shareholders exercise the rights to
purchase all ordinary shares.

Case 2 Other persons not being shareholders exercise the
rights to purchase all ordinary shares (the existing shareholders
sell all of their warrants on the Stock Exchange of Thailand).

3.1 Control Dilution

Case 1: Control Dilution is equivalent to zero

Case 2: The effects of Control Dilution on the shareholders are
as follows:

Calculation formula

Control Dilution = Qw / (Qo+Qw)

Qo = Number of the existing ordinary shares which is
equivalent to 715,020,835 shares as at 21% June 2018 , which is
the date on which the Board of Directors’ Meeting resolved to
approve the issuance and offering for sale of the GREEN-W5
Warrants.

Qw = Number of new ordinary shares increased after the
exercise of all GREEN-W5 Warrants, equivalent to 272,674,910

shares.
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Therefore:

Control Dilution = 272,674,910 / (715,020,835+272,674,910)
= 272,674,910 / 987,695,745
=27.61%

3.2 Price Dilution

Calculation formula:

Price Dilution = (market price before offering for sale — market
price after offering for sale) / market price before offering for sale
Price Dilution = (Po-Pn)/Po

Po = Baht 1.01 per share, which is the weighted average price
of the Company’s ordinary shares traded during the period of
15 consecutive business days (from 31% May 2018 - 20" June
2018)

Pn = (PoQo)+( Exercise price of GREEN-W5 x Qw) / (Qo+Qw)

= (1.01 x 715,020,835)+(1.25 x 272,674,910) / (715,020,835 +
272,674,910)

= Baht 1.08 per share

Since Po < Pn he issuance and offering for sale of theGREEN-

W5 Warrants does not, therefore, cause any price dilution.

3.3 Earnings per Share Dilution (EPS Dilution)

Calculation formula:

EPS Dilution = (EPSo — EPSn)/EPSo

EPSo = Net profit/Qo

EPSn = Net profit/(Qo+Qw)

The net profit is calculated based on the net profit of the
Company for the year 2017. The Company has a loss of Baht
56 .51 million. Therefore, the issuance and offering of the

GREEN-W5 Warrants has no impact on EPS dilution.
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Secondary market of the

Warrants

Secondary market of the
ordinary shares issued from the

exercise of the Warrants

Warrants registrar

4, Details of the proportion of shares.

proportion of shares reserved = - Numboer of shares reserved of GREENAW5 * 100

Number of Shares Paid-up*

= 272,674,910

715,020,835
= 38.14%

Remark- * Number of shares Paid-up as at 21% June 2018 which is the
date on which the Board of Directors’ Meeting resolves to approve the
issuance and allocation of the GREEN-W5 Warrants ( However, the
Company is in the processing of register the capital increase from the
last exercise of GREEN-W4 amount 103,003,894 shares, which will
increase the number of paid-up shares will be 818,024,729 shares and
proportion of shares supported by the issuance and offering. Warrants of
GREEN-W5 are as follows:
= 272,674,910

818,024,729
= 33.33%

The Company will apply for the listing of the GREEN-W5
Warrants as listed securites on the Stock Exchange of
Thailand.

The Company will list the ordinary shares issued from the
exercise of the Warrants as the listed securities on the Stock
Exchange of Thailand.

Thailand Securities Depository Co., Ltd.
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(F 53-4) Enclosure 3

Capital Increase Reporting Form
Asia Corporate Development Public Company Limited.

June 21%t, 2018

Green ResourcesPublic Company, Head Office at 405 Bonstreet Rd. Soi 13, Tumbon
Bangpud, Amphur Parkred Nonthaburi hereby report the resolutions of the Board of Directors
Meeting No. 8/2018 on June 21% , 2018 in respect of a capital decrease, capital increase and share
allotment as follow:

1. Capital decrease

The Board of Directors’ meeting passed a resolution approving the decrease of the registered capital
of the Company from Baht 1,149,760,250 to Baht 818,024,729 by means of the cancellation of
331,735,521 ordinary shares with a par value of Baht 1 per share

2. Capital increase

The Board of Directors’ meeting passed a resolution approving the increase of the registered capital
of the Company from Baht 818,024,729 to Baht 1,090,699,639 by means of the issuance of
272,674,910 ordinary shares with a par value of Baht 1 per share

The details as following:

Type of capital increase

Type of share

Number of
shares (shares)

Par value
(Baht/share)

Total
(Baht)

Specifying the purpose
of utilizing proceeds

Common
Stock

Preferred
Stock

272,674,910

1.00

272,674,910

[J General mandate

Common
Stock
Preferred
Stock

3. Allotment of new shares

The Board of Directors’ meeting passed a resolution approving the allocation of 272,674,910

shares with par value Baht 1 per share, totaling Baht 272,674,910 the detail as follow:




Allotted to Number of Ratio Sale price Subscription and Remark
shares (existing: new) (Baht/share) payment period
(shares)
to accommodate the 272,674,910 | 3 existing shares : Warrant have no The last exercise date will Please see
exercise of the right 1 new ordinary value while offer to | be the date 4 years after remark (1)

under GREEN-WS5 to
the existing
shareholders
proportionate to their
respective
shareholding (Right
Offering)

share

exercise price per
share at Baht 1.25
per share.

the issuance date. In the
event that any exercise
date does not fall on a
business day of the
Company, the exercise
date will be the business
day preceding such date.

Remark

(1.) The company issuance of warrants in amount 272,674,910 units shall be allocated to he
existing shareholders who subscribe newly issued ordinary shares of the company proportionately to
their shareholding (right offering). Free of charge. The warrants will be allocated at the ratio of 3
newly issued ordinary shares allocate for 1 units of warrant, total not exceed 272,674,910 units. In
case there are fractions of warrant after the calculation, such fractions shall be round down. An
exercise price is Baht 1.25 per share.

In this regard, the number of ordinary shares reserved to accommodate the exercise of the
GREEN-W5 Warrants shall not exceed 50 percent of the total number of issued shares in
compliance with the rules prescribed by the relevant notifications of the Capital Market Supervisory

Board.

3.2 Action to be taken by the company when there are fractions of shares
In case there are fractions of share after the calculation, such fractions shall be round down.

3.3 Remaining shares not allocated

-None —

4. Schedule for shareholders meeting to approve the capital decrease, capital increase and the
allocation of shares

The Extraordinary General Meeting of Shareholders No. 1/2018 on Tuesday, 31 July 2018 at
10.00 hrs., at Vibhavadee Ballroom, 4th Floor, Princeton Bangkok Hotel, 59 Mitmaitri Road, Din
Daeng District, Bangkok 10400 Thailand. And the Company arranged to specify the names of
shareholders who will be entitled to attend the Extraordinary General Meeting of Shareholders No.
1/2018 (Record date) on July 5, 2018.




5. Approval of the capital increase/share allotment by relevant governmental agency and
related conditions (if any)

- The Ministry of Commerce: To register the increase of registered capital and paid-up
capital.

- The Stock Exchange of Thailand: To request approval for the newly issued ordinary shares
to be listed on the Stock Exchange of Thailand.

6. Objectives of the capital decrease ,capital increase and plans for utilizing proceeds received
from the capital increase

o cancellation of ordinary shares of the company and to allocate not exceeding 272,674,910
newly issued shares to accommodate the exercise of the right under GREEN-WS5 to the
existing shareholders proportionate to their respective shareholding (Right Offering) to the
existing shareholders whose names are recorded on 17 August 2018 which is the date to
record the name of the shareholders who are entitled to be allocated the warrants (Record
Date)

The company expected the total amount of capital increase, right offering, shall be Baht
340,843,637 to use he working capital of the company and / or repayment of debt and / or business
expansion.

7. Benefits which the company will receive from the capital increase/allotment

Strengthen capital structure Including the financial status of the company. To strengthen to
support the expansion of business.

8. Benefits which the shareholders will receive from the capital increase/share allotment:

8.1 Dividend policy: The Company's policy is to pay dividends at a rate of no more than 40%
of the Company's net profit each year. The payment of dividends will, nonetheless, depend on
economic conditions, operating profits, investment plans, and other relevant factors. The resolution
of the Board of Directors regarding the payment of dividends will be proposed to a shareholders'
meeting for approval. In addition, payment of dividend as mentioned will be within the framework
of the law as set forth for the Company to be able to pay dividend only when there is no deficit
balance.

8.2 Subscribers of the newly issued ordinary shares shall be entitled to receive dividends
from the Company's business operations when such subscribers are registered as the shareholders of
the Company.

8.3 Others:
-None-
9. Other details necessary for shareholders to approve the capital decrease /capital

increase/share allotment:
-None-



10. Schedule of action where the Board of Directors of the company passes a resolution
approving the capital decrease /capital increase and allotment of new shares:

No. Procedure Date/Month/Year

1 | Board of Directors Meeting No. 8/2018 21 June 2018

2 | Record Date for attending the EGM No0.1/2018 5July 2018

3 | The Extraordinary General Meeting of Shareholders No. 1/2018 31 July 2018

Within 14 days of the

4 Registration of capital decrease with the meeting date Extraordinary

Ministry of Commerce General Meeting of
Shareholders No. 1/2018

Record Date for collecting names of entitled shareholders entitled

5 | to subscribe the Right Offering and receive 17 August 2018
GREEN-W5

6 | Issuance date 17 September 2018

7 | The first exercise date 31 July 2019

The Company hereby certifies that the information contained in this report form is true and complete
in all respects.

Please be informed accordingly
Sincerely yours,

(Mr.Prateep Anantachote)
(Authorized Director)

(Mr.Pipat Viriyamettakul)
(Authorized Director)




Enclosure 4

Document or proof of the shareholders or representatives of shareholders who are entitled to

attend the meeting.

1. Individual
1.1 Shareholders of Thai nationality
(A) Identity of shareholders. (Identity card or government card, or identification state
enterprises card.)
(B) In the case of proxy, copy of Identification of proxy, and copy of identification

card or passport (In case of a foreigner) of the proxy.

1.2 Shareholders foreigners.
(A) Passport of shareholders.
(B) In the case of proxy, copy of Passport of proxy and copy of identification card or

passport (In case of a foreigner) of the proxy.

2. Juristic person
2.1 Juristic person which registration in Thailand
(A) Certificate of Incorporation entitles issued within 30 days by the Department of
Business Development. Ministry of Commerce
(B) Identification card or passport. (In case of a foreigner) of the authority that signed

the Proxy with identity card or passport. (In case of a foreigner) of the proxy.

2.2 Juristic person which registration abroad.
(A) Certificate of Incorporation
(B) Identification card or passport. (In case of a foreigner) of the authority that signed
the Proxy with identity card or passport. (In case of a foreigner) of the proxy. In
case of copies of documents must be certified correct copy of the document and if

document prepared in a foreign country, should be notarized by a Notary Public.

Shareholders or their proxies can be registered and submission of documents for inspection at

the meeting will start at 8:30 pm. On July 31", 2018 onwards.
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Enclosure 5

Company Articles of Association in respect of shareholders meeting of
Green Resources Public Company Limited.

The Shareholders' Agenda

Article 24. The Board must prepare a meeting of shareholders at the annual ordinary meeting within 4
months from the end of the fiscal year account of company to shareholders other than those already mentioned.
To call a extraordinary meeting of the Board of Directors, will call extraordinary meeting of shareholders at
any time it deems appropriate or the aggregate number of shares not less than 1 in 5 of the total number of
issued shares, or shareholders not less than 25 people, which shares amounting to not less than 1 in 10 of the
total number of issued shares. To their names for a letter requesting the committee to convene an extraordinary
general meeting of shareholders at any time. It must specify the reason for the request to convene promptly in
writing of such decision in this case, the commissioner held a meeting of shareholders within one month from
the date of receipt of notice from the shareholders.

Article 25. To call for the General Meeting of Shareholders. The Board shall be in writing agenda,
specifying the place, date and time of the meeting and the matter will be submitted to the meeting with details
as appropriate. By stating that it is proposed to know. For approval or consideration including the opinion of
the committee on the matter and distributed to the shareholders and the registrar no later than 7 days before the
meeting and advertisements in newspapers such invitation for 3 consecutive days before the meeting, not less
than 3 days of the meeting can be in a locality where the headquarters of the company or in other provinces
across the Kingdom

Article 26. In a meeting of shareholders. A shareholder may appoint a proxy to attend the meeting and
vote in the meeting, letter of power attorney. The proxy form must be dated and signed by the shareholder and
must be in the form prescribed by the Registrar. This power of attorney will be submitted to the Chairman or
the President designated proxy at the meeting before the meeting.

Article 27. At a meeting of shareholders, must have shareholders and proxies from the shareholders (if
any) of not less than 25 people and have shares in the aggregate not less than 1 in 3 of the total number of issued
shares or shareholders and proxies from the shareholders of not less than one-half of all shareholders. It shares
amounting to not less than 1 in 3 of the total number of issued shares to constitute a quorum. If it appears that
a meeting of shareholders at any time. In the event that the first hour ago of the shareholders who attended the
meeting as defective quorum as defined. If the meeting of shareholders have been called because the
shareholders request shall be canceled. If the shareholders meeting is not convened because the shareholders'

request. Such to call for new meeting and the notice of meeting sent to shareholders at least 7 days before the
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Enclosure 5
meeting, in this meeting is not required quorum of a meeting of shareholders, the President will seat for the
meeting for Chairman. If don’t have president of the meeting or the chairman is not attend the meeting. If have
vice chairman, the vice chairman shall preside. If no vice chairman or he is unable to perform his duties. The
meeting was the election of the shareholders who attended the meeting as president.

Article 28. To vote, one share for one vote and resolutions of the ordinary meeting of shareholders
shall consist of the following.

(1) In case of normally, a majority vote of the shareholders attend the meeting and voting,

if there is an equal voting. The chairman of the meeting shall have an additional vote as a casting vote decision.

In the event that shareholders have a special gain an loss interest in the matter.

Shareholders will not be entitled to vote in the election of directors, in addition to voting for election directors.

(2) In case of the following, to consideration vote not less than 3 of 4 for all voting

points of shareholders attend the meeting and have the right to vote

(A) Sale or transfer of business company for all or a substantial part, to any other person.

(B) To purchase or acquisition of other companies or private companies belong to the
company.

(C) The amendment or termination of contracts relating to the leasing for all of company
business or parts of the assignment to others to manage the company or integration
with other persons with the purpose of profit and loss.

(D) The amendment or regulations to Memorandum

(E) Increase or decrease the capital of the company or issuer.

(F)  Company merger or dissolution.

(G) Any other matters as required by law.

Article 29. The operation at the annual Ordinary Meeting shall include the following:

(1)  Consideration approval of the reports submitted to the meeting regarding the results
of operations of the Company during the past year.

(2) To consider and approve the balance sheet and income- loss statement of the
financial year ago.

(3)  Considering the profit, dividends and money earmarked as reserve.

(4)  The election of directors to retire by rotation and remuneration.

(5)  To appoint auditors and Remuneration defined

(6)  Other business

Article 30. In case of the Company or its subsidiaries agree to enter into a transaction or items relating
to the acquisition or disposition of important assets of the company or its subsidiaries in accordance with the

rules and regulations prescribed by the Stock Exchange of Thailand that govern transactions by listed companies
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Enclosure 5
or acquisition or disposition of assets of listed companies, as appropriate. The Company's compliance with the
rules and procedures for such set out in the recommendations also.

Board of directors

Article 11. The Board of Directors consists of at least 5 members and Board of Directors not less than
half of all directors must be resident in the Kingdom. The directors must be qualified by the law defined.
Article 12. At the general meeting of shareholders is appointed directors by the majority under the
following rules and procedures as following:
(1) Each shareholder has one vote for one share.
(2) The shareholders vote for each director individually.
(3) Persons who are elected to be directors will be those who receive the highest number of votes,
in descending order, according to the number of directors who are to be elected. In the event of a
tie for the last position to be elected and this exceeds the said number of directors, the chairman of
the meeting shall have a casting vote.

Article 13. In every annual general meeting the directors shall retire from 1 in 3 from the position. If
the number of directors to be divided into 3 parts are can’t. Then the number nearest 1 of 3 directors to retire
in the first and second years after the registration of the Company to use a draw lots to determine who will take
out the subsequent years, the directors who the longest shall retire from office. Directors who retire by rotation
may be selected to serve for a new one.

Article 14. The directors shall have the right to receive compensation from the Company in the form of
prize money, pay, bonus, allowances or benefits in other ways. As regulations or by the general meeting of
shareholders to approve. Which may be defined as an absolute number or the rules and will set forth from time
to time, give or take effect until it is changed. In addition, to receive allowances and welfare, according to the
Company regulation.

Article 15. In addition to their out of position as agenda, Directors shall retire from position when

(1) Death

(2) Resignation

(3) Being disqualified or prohibited under the law according to a public limited
company.

(4) The meeting of shareholders vote on the issue.

(5) The court has ordered the release.
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Enclosure 6

Independent Director of the Company Proposed for proxy

by shareholders

Name-Surname Mr.Somkuan Musig-in

Position Independent Director and Chairman of Audit Committee
Chairman of Risk Management Committee

Chairman of Corporate Governance Committee

Age 70 Years Old

Nationality Thai

Education Bachelor of Business Administration (Accounting), Thammasat University
Director Training Programs - Director Accreditation Program No. 21/2004

- Director Certification Program No.97/2007
Years on the Board 2 Months
Listed companies Audit Committee, Seafco Public Company Limited

Non-Listed Companies -

Experiences

2018 —Present Independent Director and Chairman of Audit Committee

Green Resources Public Company Limited

1971 — Present Auditor

2004 — Present Audit Committee, Seafco Public Company Limited
Stakeholders on the agenda Agenda Item 6 To consider and approve the fixing of the directors’

remuneration for the year 2017 and year 2018.

The number of shares and shareholding in the company -None-
Stakeholders, both direct and indirect, in any transaction -None-

The company or its subsidiaries

Positions in Competing Business / related to the Company's business  -None-
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Independent Director of the Companyv Proposed for proxy

by shareholders

Name-Surname Mr.Virat Jansirivatana
Position Independent Director and Audit Committee
Chairman of Nomination & Remuneration Committee

Member of Risk Management Committee

Age 64 Years Old
Nationality Thai
Education Bachelor of Engineering (Electrical Engineering) Chulalonglorn University

Director Training Programs -
Years on the Board 3 year 1 month
Listed companies -

Non-Listed Companies -

Experiences

Jul 2016 - Present Independent Director and Chairman of Audit Committee,
Chairman of Risk Management,
Chairman of Nomination & Remuneration Committee,
Green Recourses PCL.,

2015 —Jul 2016 Independent Director and Audit Committee,
Chairman of Risk Management, Green Recourses PCL.,

2012 -2014 Deputy Governor (Strategy and Organization Development)
Metropolitan Electricity Authority

2011 -2012 Deputy Governor (Information and Communication Technology)
Metropolitan Electricity Authority

2010 -2012 Director of Chulalongkorn University Engineering Alumni

2009 -2014 Chairman of Metropolitan Electricity Authority Engineers Club

2009 - 2011 Assistant Governor (Distribution System Management)
Metropolitan Electricity Authority

2007 —2009 Director of Fleet Management Department, Metropolitan Electricity Authority
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2005 — 2007 Assistant Director of Computer and Communication System Operation
Department, Computer and Communication System Operation
Department
Metropolitan Electricity Authority

1999 — 2005 Director of Communication System Division,

Power System Maintenance Department, Metropolitan Electricity Authority

Stakeholders on the agenda Agenda Item 6 To consider and approve the fixing of the directors’
remuneration for the year 2017 and year 2018.

The number of shares and shareholding in the company None

Stakeholders, both direct and indirect, in any transaction None

the company or its subsidiaries

Positions in Competing Business / related to the Company's business None
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Duty Stamp Proxy Form A
& & g o I
20 Baht o llgauiluuounaelidudou)
LUIUN. oo
Written At
SITE I RO Wl
Date Month Year
v v o a 'y a
T UITED e AU BYVIURQUN....o DU
I/'We Nationality Address Road
o ° v v @ - o
FATUA/MU N e DUNDAUR ..o NI, 5Wﬁ"lﬂi‘l&lmﬂ ...............
Sub-District District Province Zip Code
< YA 9 a oA d o_w
2. Lﬂugaanumm VIHN NIY IBDIAHBE 1NA (WVIIYW)
Being a shareholder of Green Resources Public Company Limited
A 9 o ¥ L v = Y 1o = o &
Tﬂﬂﬂﬂ?juﬁﬂuﬁuﬂﬂﬁui?ﬂ .............................................. i Llﬁg’t)ﬂﬂLﬁﬂﬂﬁQﬂ%LLuuUlﬂLﬂTﬂU ........................................... Lereq ANU
Holding the total amounting of shares and the voting right equals to votes as follows:
U e Hu poMFesaInIUMEs TN 6N
Ordinary share shares equal to voting right votes
3. youeunung I
Hereby appoint
(1) R TR A oG MUIAUN. UM
Age Address Road
o ° v o @ - o A
FTUA/MU N DUND/AU ..ot INIA e, 'mﬁ"lﬂwmﬂ ....................... %o
Sub-District District Province Zip Code :or,
) AL A og MU DU
Age Address Road
o ° o o @ - o A
ATUA/U N DUNDAUR ..o AU IR iﬂﬁhlﬂi‘klmﬂ ....................... %o
Sub-District District Province Zip Code :or,

v 9V a a a I4 =
3) |:| llﬂllﬂu‘ﬂzﬁh’iﬂiillﬂﬁﬂ’di&LLa?]Jig‘ﬁ']uﬂiiiJﬂ']i@'li’]’ﬂﬁ@‘U HIYTAUANIT YANOUNT 81Y 70 1l
Assign a proxy to the Independent Director and Chairman of the Audit Committee, Mr.Somkuan Musig-in. Age 70 years.
agiuavii 24/265 nijii 7 duanaav iy Suneioauuni sidauumjs sia’lisuaid 11000

Address at No. 24/265 Moo. 7, Talat Khwan, Muang, Nonthaburi ,Zip Code 11000

@ [] weusunglinssumsdaszuaznssumsasiodey medsa Sunsasiann o1y 64
Assign a proxy to the Independent Director and Member of the Audit Committee, Mr.Virat Jansirivattana. Age 64 years
' = a o o
agtuaun 698/8 aununas lwers uvieouuuns lyoes waqda njumwuriuas svaliswuald 10300

Address at No. 698/8 Nakornchaisri Road, Nakornchaisri, Dusit, Bangkok, Zip Code 10300

C =

& a Ay Y oy A g = 9 a v
ﬂuﬁuQﬂucl.ﬂ!‘wfNﬂ‘Ll!ﬂfﬂl‘ﬂ‘LlﬂdLL‘I/]LlﬂJENﬂJ11/1!%1!1/1@!61]133“1]535];11 Lzazaﬁmmﬂmﬂmummumwwmﬂumiﬂimgmmnmggﬂanu

b
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4 . o ; 4 - y 2 .z
asan 12561 Tududanrsh 31 nsngran 2561 5ulszguat 10.00 u. & HewlszguinnAveagy ¥u 4 TsausulSudau njummn
(Princeton Bangkok Hotel) 1A% 59 auuiias lugs ua9@unaq e auuas njanwumiuns 10400 vienvziadoulyludu na

Ad g
HAZADIUNDOUAIY

Anyone of the above as my/our proxy holder to attend and vote at the the Extraordinary General Meeting of Shareholders No.
1/2018 on Tuesday, 31 July 2018 at 10.00 hrs., at Vibhavadee Ballroom, 4" Floor, Princeton Bangkok Hotel, 59 Mitmaitri Road, Din Daeng

District, Bangkok 10400, or on the date and at the place as may be postponed or changed.
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a 2 vo o o ) A A vy Yy o
nams langsuueusunz sz lUlumsiszauiu Waeedoundmidildnsevineanniszms

I/We shall be fully liable for any action taken by the proxy holder at the meeting.

A Y L
BNTD . RUBURAUNG
Signature Proxy Grantor
)
A Yo o
BNYD .o HIVNDURUNG
Signature Proxy Holder
(e )
A Yo o
BNYD. i HIVNBURUNS
Signature Proxy Holder
(rerereeeeeeeesse et )
& Yo o
BNYD . HIVNBURUNS
Signature Proxy Holder
(rerereeeeeeeessi et )

YNy A o v Y Y Yo Y = = Yy = '
HUULYA @na‘rjuwmuaum%mmu@uaumiﬂ@ium’mﬂummmiwmmgﬂu@ml11J5zimu,az@amﬁmmﬂzuuullummm
' o v Y Yo o A = v
LL‘IJ\?LLEJﬂle’JuHuGlWQi‘UiJ’l’J‘Uﬂ‘H1/131’?aWﬂ‘HI,W’l’]l,l,ﬁlﬂﬂﬁa\iﬂguu‘mﬁﬂﬂnlﬂ
Remarks A shareholder shall appoint only one proxy holder to attend and vote at the Meeting. A shareholder may not appoint more than

one proxy holder, each with the voting right in respect of a certain portion shares.
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I/We
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Sub-District

HUUHTARRNRUNUNE VY V.
Proxy Form B
(LUVNMHUATIIMTAN ] NIZUDUVRAUNZNAZIDIATAIUAIEA D)

(Proxy Form containing specific details)
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Being a shareholder of Green Resources Public Company Limited
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holding the total amounting of

Ordinary share
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Assign a proxy to the Independent Director and Chairman of the Audit Committee, Mr.Somkuan Musig-in. Age 70 years.
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Address at No. 24/265 Moo. 7, Talat Khwan, Muang, Nonthaburi ,Zip Code 11000
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Assign a proxy to the Independent Director and Member of the Audit Committee, Mr.Virat Jansirivattana. Age 64 years
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Address at No. 698/8 Nakornchaisri Road, Nakornchaisri, Dusit, Bangkok, Zip Code 10300
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shares and the voting right equals to votes as follows:
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shares equivalent to voting right votes
= 1y A
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Anyone of the above as my/our proxy holder to attend and vote at the Extraordinary General Meeting of Shareholders No. 1/2018 on

Tuesday, 31 July 2018 at 10.00 hrs., at Vibhavadee Ballroom, 4th Floor, Princeton Bangkok Hotel, 59 Mitmaitri Road, Din Daeng District, Bangkok

10400, or on the date and at the place as may be postponed or changed.
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I/We therefore would like to vote for each agenda item as follows:

= A a 9 o YAy o A o
|:| NN 1 1309 ‘W‘iﬂiﬂﬂi‘iJif:N5121Q11!ﬂ1il]§3"§3~lﬁ1ﬂiy,ﬁjﬂ@‘};iuﬂiginﬂ 2561 INDIUN 5 IWNBEUY 2561

Agenda 1 — To consider and certify the Minutes of the 2018 Annual General Meeting of Shareholders on Thursday, 5 April 2018.

Y Yo o A aa a 9 Yy Y A g
|:| (n) Gh’iEiuuﬂﬂﬂuﬂﬁufﬁ’]ﬁWiﬂiﬂﬂngﬁ\?NﬂLLWuﬂJWWLﬁ]WqﬂVJﬂﬂﬁ$ﬂ1§ﬂ1u1’lﬂ’iuﬁuﬂ3§
(a) The proxy holder shall vote independently as to his/her consideration.

o

Y Yo v = d F) k) Ay
|:| (V) 114@iuuaunumaaﬂmmam:uuumummﬂizﬁ&ﬂmmmwm JU

(b) The proxy holder shall vote according to the shareholder’s requirement as follows.

ADPDPIOVe......coceeeerrrnees Vote Disapprove........c.eceueueuee. Vote ADStaIN....coceeiiereiceeenne Vote

wa o

= A A ' o v 9
|:| NTN 2 1583 NATUDUNAMKHUAMADVUNUNITNMS 5311 2560 (BoUtiaY) 1ay 2561

Agenda 2 — To consider and approve the fixing of the directors’ remuneration for the year 2017 (retroact) and year 2018.

o o Aa aan a { g
[] ™ WdSuvevsunziantinsauazawdunudmd ldgnlszmsamiiiuaunis

(a) The proxy holder shall vote independently as to his/her consideration.

v

o o = J o A
[[] @ Wd5uueviunzeandmasazuuunmaimilszasnvestimd dall
(b) The proxy holder shall vote according to the shareholder’s requirement as follows.

wa

[] 21 feswiewiadmuadmenumunssunisdszsiil 2560 Gounda)

I~ = [~4
(I I VT Y R o L Didiude Foe D anoon@eq. e GO
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Agenda 3 — To consider and approve the decrease in the Company’s registered capital, as well as the amendment to Clause 4 of

the Company’s Memorandum of Association to be in line with the capital decrease.

o o a aa a A g
[] ™ WisuweusumeRiansiivsanuazawdumudmirldnmlsznsmuiiuauns
(a) The proxy holder shall vote independently as to his/her consideration.

o

o o ¢ y
[[] @ Widsuweniunzeenidoaninzuuuamuanuszasivosdmd dail

(b) The proxy holder shall vote according to the shareholder’s requirement as follows.
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[] 2azi 4 [ea Rorsanei@mariiamuaanziiiow vazufluiiufuvisdouiaamiaus do 4 veawiim iveliaenndasiums
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Agenda 4 — To consider and approve the increase in the registered capital of the Company, as well as the amendment to Clause 4

of the Company’s Memorandum of Association to be in line with the capital increase.

9 Yo o, A aa a 9 Yy g
|:| (n) 1%aiumunumuﬁﬂ’ﬁwmimmazawmmum‘wmﬂﬂnﬂﬂixmimmﬂmuﬁuma‘
(a) The proxy holder shall vote independently as to his/her consideration.

o

Y Yo v =) s F) k) Ay
|:| (V) 114@iuuaunumaaﬂmmam:uuumummﬂizﬁ&ﬂmmmwm JU

(b) The proxy holder shall vote according to the shareholder’s requirement as follows.

ADPDPIOVE......cocveeerrrrnnnen Vote Disapprove........c.eceueueuee. Vote ADStaIN....cooeireiceeenne Vote

s ﬂ' a wa o a Qd‘ 5 4 £ a‘ a v Yo YA Y a v 1
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Agenda 5 — To consider and approve the issuance of the Warrants to Purchase Ordinary Shares of the Company No.5 allocated free

of charge to the existing shareholders proportionate to their respective shareholding.

o ) a aa a { g
[]m s uuensunzlianinnsamazawdunuiwi lannlszmsamidiuauns
(a) The proxy holder shall vote independently as to his/her consideration.

o

o o s g
[] @) Wisuuousungeenioiasnzunununiszasdveadid dail

(b) The proxy holder shall vote according to the shareholder’s requirement as follows.

O e woe O Viwiudae woe L anoonm@eq. GEN

ADPPIOVe...cvevvereearinienns Vote Disapprove..........cccceeeuene Vote ADbStaIN.....ooveeieieeeee Vote

'
a

[[]2szi 6 imsaneysinmsdaassifuaniagiimuvesu3sn

] Q

Agenda 6 - To consider and approve the allocation of the newly issued shares.
Y Yo o Aa aa a ) Yy g
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(a) The proxy holder shall vote independently as to his/her consideration.

o

o o ¢ y
[] @ hidsuueusunzesnideasnzunummanuszasivesiimd dail

(b) The proxy holder shall vote according to the shareholder’s requirement as follows.

APPIOVe......coeveeeenerannen Vote Disapprove........coeeveveuene. Vote ADStaIN....coeeeiieiccienne Vote

a A A wn A A Y oo aw Y A gy Y A=
|:| NN T 1903 wﬂ1immguﬂmmf’f’lmAwumumamﬂumaamy‘n U0 24 !Wﬂiﬁﬁ@ﬂﬂaﬂﬂﬂﬂﬂﬂﬁﬂ1ﬂﬂﬂfni!!msll

Agenda 7 — To consider and approve amendment to the Articles of Association Clause 24 to be in line with the revised law.

o o a. aa a {2
[] ® Wsuweusunsiiansiinsanuazawaunudmd ldnmlszmsmuidivaunis
(a) The proxy holder shall vote independently as to his/her consideration.

o

o o ¢ ¥
[] @ Wd5uueusunzesndosanzunuaniulszasdve st dail

(b) The proxy holder shall vote according to the shareholder’s requirement as follows.

O Fud,

Approve...
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Agenda 8 — To consider other matters (if any)

o o a aa a o
] m IHdsuuensunzlianinnsamazawaunuiwi ldnnlszmsamimuaunls
(a) The proxy holder shall vote independently as to his/her consideration.

o

Y Yo v = d F) k) Ay
|:| (V) Gl,waiuuauaumaaﬂmmamzuuumummﬂizmﬂmmmwm JU

(b) The proxy holder shall vote according to the shareholder’s requirement as follows.

ADPDPIOVe....oveeereurnreenne Vote Disapprove........c.cccceueeenne. Vote ADbStaIN. ..o Vote

o o g v { o o < '
(5) myasazuuudsosdsuneununz lumnszlad ludluliawiszy Bumisdenevdunzdl 1Wdeimsasnzuuudes
d ‘l vy 19 1 g = Yy Y YA 9
inhigndes waz lulmilumsasnzuuwdosvestimidlugzdoodu
Voting of proxy holder in any agenda that is not as specified in this proxy shall be considered as invalid and not my voting as a shareholder.
y ' % "o { A
(6) lunsaindwi hi'ldszyanuilseasd lumseenidesasnzuuuluns: lalivseszy 1 lidanu wielunsainnilszagui

A A 4 A A4 A vy Y = ada = 4 A a9 g a v
ﬂﬁw%']i‘EL!']‘Hi@ﬁ\‘111@]11&15ﬂﬂﬂ‘LlE’Jﬂl‘l’iuf)i]']ﬂli@ﬂ“l/lizuq’\l“ll']\mui’\lilﬂQﬂiﬂﬂlllﬂ']il!,m"l]!ﬂﬁEJL!LL“]Jﬂ\11’iif’JL‘WNmﬂﬂlﬂm’ﬂﬂiiﬂizﬂﬁiﬂﬂlﬁ

Yo o aa aa a Yy Yy A
@iﬂﬂﬂﬂﬂuﬂgﬂﬁﬂﬁv\m'ﬁmnlﬂ5?1@11@]1!1/]1!"]]1WL§]1llﬂnﬂﬂ§$ﬂ'lﬁﬂ']3JVlLﬁuﬁi\lﬂ'ﬁ

In case I have not declared a voting intention in an agenda or my determination is not clear or in case the meeting considers or passes
resolutions in any matters apart from those agendum specified above, including the case that there is any amendment or addition of any fact,

the proxy holder shall have the right to consider and vote as to his/her consideration

nams langsuuevusuns lanszii I lumsdsza Waeutendmid Idnsevineanniszns

Any actions performed by the proxy in this Meeting shall be deemed to be the actions performed by myself/ourselves.

A v o
BNYD. i RUBURAUNS
Signature Proxy Grantor
(e eeee et )
& Vo o
BNYD . HIVUDURUNG
Signature Proxy Holder
(e )
& Vo o
BNYD .o HIVUDURUNG
Signature Proxy Holder
(v )
& Vo o
ANYD . HIVUBURUNG
Signature Proxy Holder
(e )
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Remarks

Enclosure 7

£

a g A o 9 o Y Yo o = a3 Yy = '
1. ﬂ@?juVINﬂUﬂu‘ﬂzﬂ%@]@ﬁﬂ@ﬂﬂu‘ﬂziﬁ@iﬂﬂﬂﬂﬂuﬂﬁ!‘WEJ\ﬁ']EJLﬂEJ’JL“]Ju@L"U']i’JiJﬂigslﬂ\llmzﬂﬂﬂlﬁﬂﬁﬁﬁﬂm!uu VliJﬁHJ'Iiﬂ

e

udanendiuufuld ffuseusunsvnarenuiensnmsasnzuuuidesd

A shareholder shall appoint only one proxy holder to attend and vote at the Meeting. A shareholder may not split shares and
appoint more than one proxy holder in order to split votes.

2. 'ﬂi5Lﬁ@ﬂé\?ﬂii11fﬂifﬂiﬂiﬂ!ﬁﬂﬂ@%\iﬂiillﬂﬁ‘1/%\1G]gﬂ‘lfﬁ"ﬂlﬁﬂﬂ@%’lﬁﬂiii\lﬂﬁlﬂui1ﬂuﬂﬂﬁ

In agenda regarding the appointment of new directors, the ballot can be either for all the nominated candidates as a whole or for an
individual nominee.

ada A4 A ' d' vy v Ju o A a Y o 1
3. 1uﬂ5mmu31im%mﬂ1ﬁm11umiﬂizﬂgumﬂmnﬁzmzu%mwu ﬂiﬂu@ﬂﬂu“ﬂ%ﬁ?ﬂllﬁﬂi%ﬁm‘l"lmmﬂlﬂjujﬂﬂiZMﬂE]

a

o

Lmnﬁmﬁauauﬁum LU V. ULUY
In case there is any further agenda apart from specified above brought into consideration in the Meeting, the proxy holder may use

the Attachment to Proxy Form B.
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Attachment to Proxy Form B
@ < YA 9 a o oA J o_w
maveuRung luguiludooiuved U3EN nsU Fvosmwa 1fn (MHFY)

The Proxy of the shareholder of Green Resources Public Company Limited

P
a v A

o YN 9 v o & 2 v a a 3
ﬂ13ﬂ5$‘1§1|’3ﬁ1 YADDYU ATIN 1/2561 Tuiuseash 31 NINHIAY 2561 Liilﬂigsléilnﬁ'] 10.00 W. o wmﬂizﬂgmm’muaagu ¥ 4 159
2 23 ot a a a a a
w5 ugau AFUNN (Princeton Bangkok Hotel) tau# 59 muuum"lmls HUNAULUAT LUA AULAN NTUNWUHIUAT 10400 ﬂ%ﬂ‘ﬂﬁ]%ﬁ\i

o lusu nan wazaaunoudoe

The Extraordinary General Meeting of Shareholders No. 1/2018 on Tuesday, 31 July 2018 at 10.00 hrs., at Vibhavadee Ballroom, 4th Floor,
Princeton Bangkok Hotel, 59 Mitmaitri Road, Din Daeng District, Bangkok 10400, or on the date and at the place as may be postponed or

changed.

o o a aa a {
(] m Iidsuveudunzlianinnsanuazawdunuimi ldannilsemsawidiuauns
(a) The proxy holder shall vote independently as to his/her consideration.
Y Yo o a s vy 9 oo X
|:| V) “lwqiuuamumaam'dfmmﬂ:uuumummﬂizmmmmwm JU
(b) The proxy holder shall vote according to the shareholder’s requirement as follows.

L] sugae L tidiugoe [ sneondes

Approve Disapprove Abstain

o o A aa a {3
[]m s useusunzlansinsawazawaunudd ldnnlszmsaniiiuaunds
(a) The proxy holder shall vote independently as to his/her consideration.
o o a s y oy oo &
|:| (V) “lwrzji‘unmJau‘nmamﬁmaaﬂzuuu@]mmmﬂi:mmmmwm JU
(b) The proxy holder shall vote according to the shareholder’s requirement as follows.

L] #ugw L] hisiugae L] snoonies

Approve Disapprove Abstain

a

o o 8 aa a ]
[] ® WfSuweusunelansivsauazawaumuimildnynlsznsauiiuaunis

(a) The proxy holder shall vote independently as to his/her consideration.
Y Yo o a ¢ Y 9y oo X

|:| (V) “lw@i‘uuauaumaamﬁmaaﬂzuuummmmﬂszmﬂmmmwm1 JU
(b) The proxy holder shall vote according to the shareholder’s requirement as follows.

L] sugae L idiugae [ sneenides

Approve Disapprove Abstain
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(a) The proxy holder shall vote independently as to his/her consideration.
Y vo o = s Y oy oo X
|:| (V) “lﬁ@muauaumaamﬁmmﬂzuuummmmﬂizmﬂmmm‘wm JU
(b) The proxy holder shall vote according to the shareholder’s requirement as follows.

L] dusa L] lidugae (] saoonides

Approve Disapprove Abstain

Y oy o ' o 1 o A o Yy a 3 3 a
mwmfuaimannmﬂ151u°luﬂi:mmmmuwmﬁammumgnmmiuﬂimm:mmgﬂuﬁmﬂﬂizmi

I hereby certify that the content contained in this Annex to the Form of Proxy is completely correct and true in all respect.

A Y o
BNTD . HNOURAUNG
Signature Proxy Grantor
(vt )
A Yo o
NYD.... HIVNDURUNEG
Signature Proxy Holder
(vt )
& Yo o
BNYD . HIVNBURUNS
Signature Proxy Holder
(e eeee et )
A Yo o
ANYD . HIVNBURUNS
Signature Proxy Holder
(et )
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Enclosure 7

20 U
v A (%)
Duty Stamp HUVHHIGONOUAUNE UV A
Proxy Form C
20 UM
' 9
euuilHiamensaiddeuiiudamuamalszmaazudwaliia TaiRou (Custodian) Tuszma Inaidudurhnuazquariy)
(For foreign shareholders who have custodians in Thailand only)
BUBUT e
Written at
FUR e YT LK,
Date Month Year
Lo VIR Yoo T R I OYTUAYN .o DU
I/'We Nationality Address Road
MUDMUN.... .. DUNDNUR

Sub-District District Province Zip Code
a g o v
Tugmedilsznougsnuiludsudnuazguarys (Custodian) TN ......cc.ooooeooeeeeeeeeceeeeeeseee e
In the capacity of custodian with
| YA Y a o A g o_ v
2. dluddeuves U3EN n3u Swesmaa $10a (H1vK)

Being a shareholder of Green Resoursces Public Company Limited

A y o 3 2 9 = Y a o &
Taodo NUNUIUMITAUT W s Hu 1aZoNABIAIAZIUY TR oo 189 AU
holding the total amounting of shares and the voting right equals to votes as follows:
£4 @ Y = = Y 1w =
TUTAWRY e, 1 DONITEIAIAZUUMITOL TRV oo BN
Ordinary share shares equivalent to voting right votes

3. vouoununz 19

Hereby appoint
(4 VTR A oA e DU oo
Age Address Road
o o @ @ @ - o A
FAUD/ULU N, DUND/AUR e WU, R TUTUAG 19
Sub-District District Province Zip Code :or,
) AT A oA DU oo
Age Address Road
o o o - o
AUA/MUN.... DUND/LVA... iﬁﬁllﬂi}lmﬂ

Sub-District District Province Zip Code :or,
o a a a 4
e [] wouRungl¥nssunsdasziazlszsunssuNsAsINE0 WBENAIT Yanounsi 01g 70 1)
Assign a proxy to the Independent Director and Chairman of the Audit Committee, Mr.Somkuan Musig-in. Age 70 years.
] a Ao @ o A A oo a o a
2gVIULAUN 24/265 HYN 7 AVAAAAVIY DUNDNDIUUNYT WHIAUUNYT i?iﬁ"lﬂi‘hlmﬂ 11000

Address at No. 24/265 Moo. 7, Talat Khwan, Muang, Nonthaburi ,Zip Code 11000

@ Y a a o v Jan o Y
4 |:| NoURUNE 1N TUMIOETLUALATTUMTATIVEDL UIBITA IUNTAIIBU 091g 64 1l
Assign a proxy to the Independent Director and Member of the Audit Committee, Mr.Virat Jansirivattana. Age 64 years
"y A a a a o Ao
2gLIUIDUN 698/8 ﬂuuuﬂihl‘]fﬂﬁi mmnuuuﬂi"l%ﬁi AR NFUNNUVIUAT i?iﬁvllji'hlmﬂ 10300

Address at No. 698/8 Nakornchaisri Road, Nakornchaisri, Dusit, Bangkok, Zip Code 10300
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Enclosure 7

& = a &y Y oy A g = Y 9 a o YAy
ﬂuﬂuQﬂucl.ﬂ!‘wﬂﬂﬂwﬂfJ’JIﬂJ‘L!Pj‘LL“VI‘L!“UEN“lﬂW!m!WE]!EUﬁ’JﬂJﬂiW]ﬁJ meBﬂﬂlﬁﬂ\‘iﬁ\‘iﬂzLLL!L!I,L‘V]L!T1WL%ﬂum§ﬂi%‘le’Jﬂ1 YNV U

Y 4 o oo 2 a y 2 L2 _
a3af 12561 TuTudamsh 31 nsngia 2561 Hutlszauna 10.00 w. & HowlszyuinnAveagy $u 4 Tsusulsudau ngunm (Princeton

= a d a a A 4 9 a4 9
Bangkok Hotel) 1@ 59 nuums”lms HUNAULAT LUA AULAN NTANWNKWIUAT 10400 w%amzﬁmﬁau”lﬂ“lmu 1381 uazﬁmumﬁuma

Anyone of the above as my/our proxy holder to attend and vote at the Extraordinary General Meeting of Shareholders No. 1/2018 on
Tuesday, 31 July 2018 at 10.00 hrs., at Vibhavadee Ballroom, 4th Floor, Princeton Bangkok Hotel, 59 Mitmaitri Road, Din Daeng District, Bangkok
10400, or on the date and at the place as may be postponed or changed.

o

v oy o Y Yo o Y a PR {
4, "U’]Wm’]"ll@llﬂﬂﬁuﬂ/]zﬂlﬁ@i‘ﬂﬂﬂ‘ﬂﬁu‘ﬂzﬁﬂi"lﬂﬂig“yﬂllazﬂ@ﬂlﬁﬂﬁa\?ﬂg!!uuiuﬂiQu U

I/We therefore would like to vote for each agenda item as follows:.

o o vy ¥ 5‘ Aa A o v
ua‘uau‘wzGnumuauﬂumwuwﬁ@u,azuﬁwﬁ@amﬁﬂmﬁﬂmuu‘lﬂ

Grant proxy the total amount of shares holding and entitled to vote.

POURUNTU NI AiD

Grant partial shares of

Y @ Y aa A = Y =
TUTTY e uu Lmxuawﬁﬂaﬂmmmﬂzuuu% ................................................... BN

Ordinary share shares, entitled to voting right votes

F
[ o

y oy o Y Yo o = ¥ oy Qv ¢
5. SIHWL‘DFU’E]N?J”Uﬂu‘V]311’?@5‘Ulli’J‘UﬂLl‘V]%i’J’[’]ﬂL’LTENaﬂﬂgLLLILILL‘V]‘I«!GIHWLﬂﬂuﬂﬁﬂi%“]jﬂﬂiﬁu U

I/We therefore would like to vote for each agenda item as follows:

= A a 9 o vy o A o o4
|:| NN 1 1309 W‘iﬂiilﬂi‘iJiﬂQ5121Q11&ﬂ1§ﬂ53§“§ﬂﬁ13~]iyﬂﬂ@?juﬂi%’,iﬂﬂ 2561 LNBIUN 5 INBIEYU 2561

Agenda 1 —To consider and certify the Minutes of the 2018 Annual General Meeting of Shareholders on Thursday, S April 2018.

o o Aa aan a { g
[] ™ WdSuvevsunziantinsamazawdunudmd ldgnlszmsamiiiuaunis
(a) The proxy holder shall vote independently as to his/her consideration.

o

o o ¢ y
[] @ Wdsuneuiunzeenidesasazuuununimszassvestimi dail

(b) The proxy holder shall vote according to the shareholder’s requirement as follows.

APPIOVe......coeveeeureennne Vote Disapprove........coceeueeeuene. Vote ADStAIN. ..o Vote

wa o

[]aseh 2 Beq iorsaneysfammuammasuununssums szt 2560 (Hounds) uaz 2561

Agenda 2 — To consider and approve the fixing of the directors’ remuneration for the year 2017 (retroact) and year 2018.

o o a8 aa a ]
[ ] ™ WdSuvevsunzlantinsauazawdumudmd ldnnlszmsamiiiuaunis
(a) The proxy holder shall vote independently as to his/her consideration.

o

o o ¢ y
[] @ Wdsuueuiunzeenidesasazuuununimszassvestimid dail

(b) The proxy holder shall vote according to the shareholder’s requirement as follows.

wa

|:| 2.1 finsaneysiamruamineuununssumslsesiil 2560 Founds)

<4 (=4
O Wi woe O Taiude Foe L anoon@eq. . GEN

ApPpProve......ccccceeenee Vote Disapprove...........ccceeueeee Vote AbStain.......cccovviviiiinne Vote

[] 22 Weswiewiammuadimenumunssunislszsiil 2561
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Enclosure 7

[]aseh 3 Bes insaneiaidmsaanueanziien uas ufluinfurilsdousaanians Jo 4 voasin ielfaeandesiunsan
a
nUIANzLley
Agenda 3 — To consider and approve the decrease in the Company’s registered capital, as well as the amendment to Clause 4 of

the Company’s Memorandum of Association to be in line with the capital decrease.

9 Yo o, Aa aa a 9 Yy A g
|:| (n) Gh”iEﬁ‘]JiJfJ‘]Jﬂu'VIzllﬁ“l/lﬁWﬂ153!“&@3@\11]GII,WIUSUTWHNULW‘VjﬂﬂﬁsﬂTiﬂTNﬂLWuﬁNﬂﬂi
(a) The proxy holder shall vote independently as to his/her consideration.

o

Y Yo v = d F) k) Ay
|:| (V) 111@iuuaunumaaﬂmmamxuuumummﬂizﬁ&ﬂmmmwm JU

(b) The proxy holder shall vote according to the shareholder’s requirement as follows.

! { o wa = A Ao o ¢ P o
[[] aseh 4 Fea fimsaneyii@msiiunuaanziiion uazudluiin@uniisaoriaamiaud 4o 4 veaudth iel¥iaeandosiums
s uIanzI e
Agenda 4 — To consider and approve the increase in the registered capital of the Company, as well as the amendment to Clause 4

of the Company’s Memorandum of Association to be in line with the capital increase.

o ) a aa a { o
[ IR uuensunzlianiinsamazawaunuiwd lannlszmsamimiuaunls
(a) The proxy holder shall vote independently as to his/her consideration.

o

o o s g
[] @ Wdsuuensunzeanduasaziuumunnuilszastvostim dail

(b) The proxy holder shall vote according to the shareholder’s requirement as follows.

APPIOVE.....cvvevieeireeane Vote Disapprove........c.cccceeeenee. Vote ADStaIN. ..o Vote

[]nsziis  Seq Ansaneyiiamssenuaziauevielumdyuansansiossofuaiaiinguveadinldsudtedudumudadiu
:l d' a A\l
n397 5 (GREEN-W5) Tagliifayam
Agenda 5 — To consider and approve the issuance of the Warrants to Purchase Ordinary Shares of the Company No.5 allocated free

of charge to the existing shareholders proportionate to their respective shareholding.

o o 8 aa a ]
[] ™ Wdsuueusunsiiansinsanuazawdmudmdidnnlsensanidiuannds
(a) The proxy holder shall vote independently as to his/her consideration.

Y Jo o = ¢ Yy oy o &
|:| (V) Gl“Vi@i'll1J’E]'lmu‘ﬂgfi’Jﬂﬂlﬁﬂﬂﬁﬂﬂglluuﬂ1ﬂﬂﬂ1u1.]55?[\1?‘1‘"8\1‘"11"!!%1 JU
(b) The proxy holder shall vote according to the shareholder’s requirement as follows.

<3 (=4 = a
O i Foe L Diwiudre iFoe U anooni@od. . (Fed

ApPpProve......ccceeeeenee Vote Disapprove...........cccceueeee Vote Abstain........coveeicinenne. Vote

a A o
NN UYDIVIBN

2

a a wn 9 v
|:| N3N 6 NI UNANIVAAI I UEA
Agenda 6 - To consider and approve the allocation of the newly issued shares.

~

o ) a aa a A g
[] ® Wdsuweusumeiiansiinsanuazawaunudmiildnmlszmsmwiidivaunis

(a) The proxy holder shall vote independently as to his/her consideration.
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Enclosure 7

v

Y Yo o a s v 2
|:| (V) Gl.wzgimJaunu‘ﬂ:aaﬂmﬂaaaﬂmuumummﬂs:ﬁ&ﬂmmmwm U

(b) The proxy holder shall vote according to the shareholder’s requirement as follows.

ADPDPIOVE......cocveeerrrrnnnen Vote Disapprove........c.ceceueveuene. Vote ADStaIN....c.ovreee e Vote

= A A @ A A Y oo Ao Y A gy Y =
|:| NN 7 1903 wa1mnmgmﬂmiuﬁ"’lmwumumamﬂwmumﬂ U0 24 !Wﬂjﬁﬁﬂﬂﬂﬁﬂ&ﬂﬂﬂ{]ﬁﬂ1ﬂﬂﬂini!!i’ﬂsll

Agenda 7 — To consider and approve amendment to the Articles of Association Clause 24 to be in line with the revised law.

Y Yo Y Aa aan a 9 Yy Y A’
|:| (n) Gl?iQi‘]JiJ’t]‘lJﬂu‘ﬂ311’cT“V]ﬁ‘Wﬂ15flﬂuﬁ3ﬁﬂ1]ﬂl,mu5U1WLmvlﬂi{]ﬂﬂiZﬂﬁﬁnuﬂmuﬁuﬂ?i

(a) The proxy holder shall vote independently as to his/her consideration.

v

9 Yo o = ¢ Yy Y oo 2
|:| (V) Gh’iQi‘]JiJ’t]‘]Jﬂu“ﬂ3ﬁ]E]ﬂLﬁfNaQﬂZLLuuﬂHJﬂ?HJﬂi%ﬁﬂﬂﬂ]ﬁ]ﬁﬂﬂwm1 AU

(b) The proxy holder shall vote according to the shareholder’s requirement as follows.

O A

Approve...

a A A A A v a
|:| N3N 8 1399 N13NITEIY 9 (913)
Agenda 8 — To consider other matters (if any)
v Yo Y Aa aa a 9 PR A
|:| (n) Glﬂ@5113J'E]'Uﬂu‘ﬂ311]’LT‘V]"EW"1]15’(21!"ILLZWZNNﬂLWIuslﬂWHﬂUlﬂ‘V!ﬂﬂ§3ﬂ1§ﬁ1ﬂ1’]“’iuﬁﬂﬂ'ﬁ

(a) The proxy holder shall vote independently as to his/her consideration.

o

9 9o @ = J 9 FJ 4
|:| (V) Gl“Viﬂi'll3J’E]‘Uﬂu‘ﬂ&’ﬂﬂﬂ!ﬁﬁﬂ\iﬁﬂf’wLLL!LW]HJ?’YJHJﬂigﬁ\‘iﬂ“uﬂﬁﬂ‘WWT JU

(b) The proxy holder shall vote according to the shareholder’s requirement as follows.

Fee O spooniFes...

APPIOVe......coevererrrannen Vote Disapprove........coceceueueucne. Vote ADStAIN....coeeeireiccienne Vote

v
=1

= Yo o PURES A v A o YA 1 2
(5) miaaﬂ:uuulﬁﬂwm@iunauaum111’n'iz%m'hJLﬂu'lﬂmmmzﬂ’ﬂuwmﬁauauaumu THdenmsasnzuumdes
¥ ' v 19 1 g = ) v E
inligndes waz lulmilunmsasnznuwdosvesthmiluguzdooiu
Voting of proxy holder in any agenda that is not as specified in this proxy shall be considered as invalid and not my
voting as a shareholder.

A

(6) unsdinds lildszyanulszasd lumseenidesasnzuuulunszla 13w oszy 1 hidanu wiolunsdiifidszyuiing

£ =

A A aq A A A4 A v ada E 4 A a9 & a Y Yo o a
‘Wﬂ1§'iuTﬁﬁ'E)ﬁ\uJﬂiulﬁ'f)\ﬂﬂuﬂﬂlﬂu'ﬂﬂ1ﬂlﬁ'ﬂﬂﬂ§3ﬂ‘l'}mNﬂuﬁ"JlI'ENﬂimﬂﬂﬂ?illm‘mﬂﬁﬂuuﬂﬁﬂﬂﬁ’f]LWlJmllsU'ﬂl‘V]‘ﬂ‘ﬂi\iﬂﬁgﬂ1§1ﬂ1ﬁﬁﬁﬂﬂﬂﬂﬂuﬂzﬂ

]

Fnifinsauazawdunudind ldgndsemsamiiiiuauans

In case I have not declared a voting intention in an agenda or my determination is not clear or in case the meeting
considers or passes resolutions in any matters apart from those agendum specified above, including the case that there is
any amendment or addition of any fact, the proxy holder shall have the right to consider and vote as to his/her

consideration
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Enclosure 7

Avmslaidiuveudung Idnszvi I lumsdszaw Whatioudendmish dnszsineaynilszms

Any actions performed by the proxy in this Meeting shall be deemed to be the actions performed by

myself/ourselves.
A v o
BNYD. i RUBURUNS
Signature Proxy Grantor
(oot s e )
A Yo o
BNTD . HIVNDURUNEG
Signature Proxy Holder
(vt e )
A Yo o
BNYD . HIVNDURUNEG
Signature Proxy Holder
(cevrerermeereseesee e )
A Yo o
BNYD . HIVNDURUNEG
Signature Proxy Holder
(e )
HINHA
Remarks

o o ? ; ; ’ 9 :  Za g .
1. misdevoudunzuny . Hldmmnzasaiigieduiiilsing¥elunsbeuiludamuarsdszmeauazuasaslidalafeu (Custodian) Tu

Uszmalnefugdsurnuazquaduliviniu
Only foreign shareholders as registered in the registration book who have custodian in Thailand can use the Proxy Form C.

2. udngiuideamunieusumiieneuiung fe

Evidences to be enclosed with the proxy form are:

(1) whdewevdmanagaoiulddalafon (Custodian) fludsuiiumsasmlumiideneusungunu

Power of Attomey from shareholder authorizes a custodian to sign the Proxy Form on behalf of the Proxy Form on behalf of the shareholder.
(2) misdeduduidasnulumisdeusudunzunuldueygralsznougsasnala@ou(Custodian) Letter of certification to certify
that the signer in the Proxy Form have a permit to act as a Custodian.

{ o o o o 3 ' ' o o,
(3) ddefuiveuiunzazdeweusun: W uueusunziissnafeniudidnlszguuazeen@essasazuuy lisusamiwesnsuguligsy

9 ¥

weuFungnatenuisunmMIanzuuFeqld
A shareholder shall appoint only one proxy holder to attend and vote at the Meeting. A shareholder may not split shares
and appoint more than one proxy holder in order to split votes.
P a3 7 4 a3 <

(%) NIABNAINTTUMITNITNADNAINTTUMINIYANTDITBNAINTIUMI T U W YAR
In agenda regarding the appointment of new directors, the ballot can be either for all the nominated candidates as a whole
or for an individual nominee.

A A a ' = VY Y 9 o A A o 1 o A o
G unsdininsgiginsanTumstsspmamnmszissy Biedu dueusumzannsassymudy 1§ ulmlses wenumisdeueusumzinm s

In case there is any further agenda apart from specified above brought into consideration in the Meeting, the proxy holder

may use the Attachment to Proxy Form C.
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luilszdrrenuuniisdena Ui unz LY A.

Attachment to Proxy Form C

o 3| YA 9 a o A d oY
ﬂﬁuanﬁum“lugmmﬂu@amgwum VIHN NIU IBIIQLHE 1NA (VYY)

The Proxy of the shareholder of Green Resources Public Company Limited

a

mstlszguianiygoeru asait 1/2561 Tufudaasii 31 AInRIAN 2561 Futlszamunan 10.00 u. o Hoalszauindueagy $u 4 T34
muﬂ%u%ﬁu AFUNN (Princeton Bangkok Hotel) @R 59 auuiesluET 1YAUIAY 1UA AR AFUNNUNIUAT 10400 Wiofazita
aouluusu nan nazanuiiouds

The Extraordinary General Meeting of Shareholders No. 1/2018 on Tuesday, 31 July 2018 at 10.00 hrs., at Vibhavadee Ballroom, 4th Floor,
Princeton Bangkok Hotel, 59 Mitmaitri Road, Din Daeng District, Bangkok 10400, or on the date and at the place as may be postponed or

changed.

(a) The proxy holder shall vote independently as to his/her consideration.
|:| (v) W uueusunzoendseanzuuunuailszasaveadin Sl

(b) The proxy holder shall vote according to the shareholder’s requirement as follows.
O iude. @os L Tiiude. @os U 9000ndod. ..o o

ADPPIOVE.....cvvevieeereeane Vote Disapprove.........coceeeeeeene Vote ADbStAIN. ..o Vote

Y 9o o Aa aa a Yy yny A g
|:| (ﬂ) leggimj'ﬂ‘uaumuﬁmwﬂ15mmazammmumwm‘lﬂnﬂﬂi:mmmmwuﬁumi

(a) The proxy holder shall vote independently as to his/her consideration.

o

9 Yo o a L4 9 9 dy
|:| (v) MSuveuiunzoandsIasnzuuUmNANNTEaIRve It Aell

(b) The proxy holder shall vote according to the shareholder’s requirement as follows.

Y Yo o aa aa a A ) a4 a
|:| (ﬂ) °l‘w@suuamumnﬁmiwa]wsmmazammmwumm'lﬂnﬂﬂszmwmmwuanmi

(a) The proxy holder shall vote independently as to his/her consideration.

v

Y Yo o = s v &
D (GU) Gh’i@iﬂﬂﬂﬂﬂuﬂ%ﬂﬂﬂlﬁﬂﬂﬁﬂﬂm!uu@nllﬂ?1ﬂﬂ§$ﬁ\iﬂ“ﬂﬂ@ﬂﬂwm1 AU

(b) The proxy holder shall vote according to the shareholder’s requirement as follows.

O Fiudoe Jdes O Nudiudhe... Jdes U snoeni@es

ApPPIove.....ccccucueueuinae Vote Disapprove..........c.cceueee. Vote AbSstain........ccoeviccienenne Vote
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Y Yo o Aa aa a Y Yy a3
|:| (n) WgSuuevdunziianiinsamazawaunusmd  ldymlsemsawiiiuaunas
(a) The proxy holder shall vote independently as to his/her consideration.

Y yo o = s y oy &
|:| (‘U) 6114Eﬁﬂﬂﬂﬂﬂu‘ﬂzﬂﬂﬂ!ﬁﬂﬂaﬁﬂ%uuuﬂ'Illﬂ’J']iJ‘ﬂi%ﬁ'Qﬂ"UEN"U'IWHN U

(b) The proxy holder shall vote according to the shareholder’s requirement as follows.

<3 (=1
(I TV Y R SR [ EHE YT Y R doe L noon@ed. ... GEN
ADPDPIOVe....oveueereinieenne Vote Disapprove.........cocceeeueeene Vote ADStaIN. ... Vote

y Y Y ' o 1 o A o Y a - A
GllTWH]151163‘1J56\1’31315Jﬂ1361u1‘ﬂﬂ35i]WlE]!L‘U‘]J‘I’iuQﬁf)llB‘Uﬁu‘ﬂ3QﬂG]ﬁN‘USlI“imuﬁﬁﬂ’ﬂmﬂui}iﬂnﬂﬂizﬂﬁ

I hereby certify that the content contained in this Annex to the Form of Proxy is completely correct and true in all respect.

A Y o
BNTD . HNDURAUNG
Signature Proxy Grantor
A
NYD....
Signature Proxy Holder
(rerereeeeeeeesse et )
& Yo o
ANYD. i HIVNBURUNS
Signature Proxy Holder
)
A Yo o
BNYD . HIVNDURUNEG
Signature Proxy Holder
(et )
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Enclosure 8

Map of the Extraordinary General Meeting of Shareholders No. 1/2018.

Green Resources Public Company Limited

At Vibhavadee Ballroom, 4" Floor, Princeton Bangkok Hotel

59 Mitmaitri Road, Din Daeng District, Bangkok 10400 Thailand

TO Navanskom Indostrial Estate <
TO Impact Muang Thong Thani

TO Don Muang Airport

Victory
Monument

o/ 70 QUEEN SIRIKIT

= BTS ROUTE = SUBWAY STATION

Tel : +66 (0) 2617-4600 / Fax : +66 (0) 2617-4699

E-mail : enquiry@princetonbangkok.com / Website : http://princetonbangkok.com/





